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IN THE HIGH COURT OF THE
HONG KONG SPECIAL ADMINISTRATIVE REGION
COURT OF FIRST INSTANCE
MISCELLANEOUS PROCEEDINGS NO. ) Li'(('? OF 2025

IN THE MATTER OF THE CANADA
LIFE ASSURANCE COMPANY

1% Petitioner
and

IN THE MATTER OF CANADA LIFE
LIMITED

2nd Petitioner
and

IN THE MATTER OF MYPACE LIFE
LIMITED

3rd Petitioner
and

IN THE MATTER OF AN
APPLICATION UNDER SECTIONS 24
AND 25 OF THE INSURANCE
ORDINANCE (CAP. 41)

PETITION

To: The High Court of the Hong Kong Special Administrative Region

The Humble Petition of (i) THE CANADA LIFE ASSURANCE COMPANY (“CLA”),
with its principal place of business in Hong Kong at Units 2109-11, 21/F., Shui On Centre,

6-8 Harbour Road, Wanchai, Hong Kong; (ii)) CANADA LIFE LIMITED ("CLL"), with its
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principal place of business in Hong Kong at 22/F., Manulife Financial Centre, 223-231 Wai
Yip Street, Kwun Tong, Kowloon, Hong Kong; and (iii) MYPACE LIFE LIMITED
(“MPL”), with its registered office at 7/F., 118 Connaught Road West, Sheung Wan, Hong

Kong (collectively the “Joint Petitioners”) showeth as follows:-

1 The objects of this Petition are:-

(a) to seek an Order of this Honourable Court under section 24 of the Insurance
Ordinance (Cap. 41) (the “Ordinance”) sanctioning the scheme (the “Scheme”,
which is annexed to this Petition as “Annexure 1) for the proposed transfer
from CLA and CLL to MPL of the Business (as defined in paragraph 9 below);

and

(b) to obtain an Order under section 25 of the Ordinance making ancillary provisions
for implementing the Scheme as this Honourable Court shall consider

appropriate.

Introduction

2 CLA was initially formed in Canada by incorporation on 25 April 1849. Throughout
its history CLA has gone through several amalgamations under Canadian law,
including one on 31 December 2012, when CLA amalgamated with Crown Life
Insurance Company, and most recently on 1 January 2020, when CLA further
amalgamated with The Great-West Life Assurance Company, London Life Insurance
Company, London Insurance Group Inc. and Canada Life Financial Corporation.
CLA is wholly-owned by Great-West Lifeco Inc., a publicly-traded Canadian
corporation listed on the Toronto Stock Exchange using the identifier GWO. CLA
is a federally regulated Canadian insurance company and has extra provincial

insurance registrations across all Canadian jurisdictions. CLA was registered as a
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non-Hong Kong company under Part XI of the former Companies Ordinance
(Cap.32) (now Part 16 of the Companies Ordinance (Cap. 622) (the "CO")) on 31
August 1984. The principal place of business of CLA in Hong Kong 1s at Units 2109-

11, 21/F., Shui On Centre, 6-8 Harbour Road, Wanchai, Hong Kong.

3 CLA is an authorized insurer under the Ordinance with authorization to carry on
Class A (life and annuity) of long term business in or from Hong Kong. CLA has
ceased to effect any new contracts of insurance in or from Hong Kong, including
contracts of reinsurance accepted but excluding (1) contracts of reinsurance ceded,
(2) renewal of in-force insurance contracts and (3) conversion of in-force insurance
contracts to other insurance contracts since 1994 (with the relevant note on such
cessation inserted in the Insurance Authority’s register of authorized insurers on 28

June 1995, as amended on 14 November 2007).

4 CLL was incorporated in the England and Wales on 25 February 1970. It is a wholly-
owned indirect subsidiary of CLA. CLL is authorised by the Prudential Regulatory
Authority (the “PRA”) with reference number 110394 and regulated by the Financial
Conduct Authority (the “FCA”) and the PRA under the Financial Services and
Markets Act 2000 (“FSMA”). CLL is listed as authorised under FSMA from 1
December 2001. CLL was registered as a non-Hong Kong company under Part XI
of the former Companies Ordinance (Cap.32) (now Part 16 of the CO) on 31 August
1984. The principal place of business of CLL in Hong Kong is at 22/F., Manulife

Financial Centre, 223-231 Wai Yip Street, Kwun Tong, Kowloon, Hong Kong.

5 CLL is an authorized insurer under the Ordinance with authorization to carry on
Classes A (life and annuity) and C (linked long term) of long term business in or

from Hong Kong. However, CLL does not carry on any Class A (life and annuity) of
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long term business in or from Hong Kong. CLL has ceased to effect any new
contracts of insurance in or from Hong Kong, including contracts of reinsurance

accepted but excluding contracts of reinsurance ceded since 14 June 1995.

6 MPL was incorporated in Hong Kong on 31 May 2024. MPL is 51% owned by Asia
Insurance Company, Limited ("Asia Insurance") and 49% owned by PACE
Solutions Limited ("PACE"). In order to take over the Business (as defined below)
carried on by CLA and CLL, an application was made by MPL to the Insurance
Authority on 1 August 2025 for authorization to carry on Classes A (life and annuity),
C (linked long term), D (permanent health), G (Retirement scheme management
category I), H (Retirement scheme management category II) and I (Retirement
scheme management category IIT) of long term business in or from Hong Kong. On
25 August 2025, an approval-in-principle was granted by the Insurance Authority to
MPL to carry on those classes of long term business in or from Hong Kong. Subject
to the grant of authorization by the Insurance Authority, MPL will have the requisite
license to carry on the relevant classes (i.e. Classes A (life and annuity) and C (linked
long term)) of long term business and is therefore capable of taking up the Business

(as defined below) carried on by CLA and CLL.

7 CLA, CLL and MPL, among other parties, shall enter into a framework agreement
around August or September 2025, pursuant to which CLA and CLL shall agree to
transfer, and MPL shall agree to accept, the Business (as defined below), subject to

the sanction of this Honourable Court.

8 After the Proposed Transfer (as defined below), CLA and CLL will cease to carry on

any class of long term business in or from Hong Kong, and they will apply to the
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The Scheme

9

Insurance Authority to withdraw their respective authorization to carry on any long

term business in or from Hong Kong. Further, after withdrawal of authorization, both

CLA and CLL will also close their respective Hong Kong branches and notify the

Companies Registry of Hong Kong that they will cease to have their places of

business in Hong Kong. After cessation of their places of business in Hong Kong,

CLA and CLL will no longer be registered non-Hong Kong companies under Part 16

of the CO.

The purpose of the Scheme is to transfer the following long term business carried on

in or from Hong Kong by each of CLA and CLL via their respective Hong Kong

branches (collectively, the “Business”) to MPL (the “Proposed Transfer”) (terms

not otherwise defined herein shall have the meanings set out in the Scheme):

(a)

for each of CLA and CLL, (i) all insurance policies constituting the long term
business underwritten by its Hong Kong branch in or from Hong Kong which
are in force as at the time and date on which the Scheme shall become
effective (the “Transfer Date”); (ii) all insurance policies constituting the
long term business underwritten by its Hong Kong branch in or from Hong
Kong which have expired, terminated, matured or surrendered as at the
Transfer Date but there are claims or payments outstanding under such
policies or in respect of which a notice of claim has been received by CLA or
CLL; (iii) all insurance policies constituting the long term business
underwritten by its Hong Kong branch in or from Hong Kong which have
lapsed for not more than 4 years as at the Transfer Date, including all

proposals, applications, certificates, supplemental coverages, endorsements,
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riders and ancillary agreements in connection with (1), (i1) and (ii1); and (iv)

all proposals and applications for policy renewals and reinstatements received

by its Hong Kong branch but the processing of which has not been completed

by its Hong Kong branch prior to the Transfer Date (which shall be processed

by MPL after the Transfer Date) (collectively for CLA and CLL, the

“Transferring Policies”);

(b)  for each of CLA and CLL,

(i)

the property, assets, cash or investments (wherever situated) as are
attributable to its Transferring Policies and held in or allocated to the
CLA Long Term Funds (as defined in the Scheme) or CLL Long Term
Fund (as defined in the Scheme), as the case may be, and for each
CLA Long Term Funds and CLL Long Term Fund, such property,
assets, cash or investments shall be determined by CLA and CLL (as
the case may be) with an aggregate value sufficient to cover the
aggregate value of Transferring Liabilities (as defined in paragraph
9(c) below) as at the valuation date of the Transfer Date (and the
aggregate value of which shall be assessed by calculating all its
Fulfilment Cash Flows (as defined in the Scheme) (excluding cash
flows associated with the provision for expenses held in the non-
participating fund), excluding the Risk Adjustment for Non-Financial
Risk (as defined in the Scheme) and Cost of Guarantees (as defined in
the Scheme) as at the Transfer Date attributable to its Transferring
Policies, which shall be calculated on an IFRS 17 basis. For clarity,
Fulfilment Cash Flows do not include any Contractual Service Margin

(as defined in the Scheme) in accordance with [FRS 17);
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(ii) all its right, discretion, authority, power or benefit under or by virtue

of its Transferring Policies; and

(iii) all its right, discretion, authority, power or benefit under or by virtue
of any intermediary agreements (including broker agreements and
agent and agency agreements) to the extent they are attributable to its

Transferring Policies,

but excluding any of its Residual Assets (as defined in the Scheme) and, for
the avoidance of doubt, any other agreements entered into by CLA and CLL

(collectively for CLA and CLL, the “Transferring Assets™); and

(c) for each of CLA and CLL, all its liabilities as at the Transfer Date attributable
to its Transferring Assets. Such Transferring Liabilities include, without
limitation, the liabilities and obligations (whether present, future or
contingent) and any current or pending complaints, legal proceedings or other
dispute resolution proceedings under or in relation to its Transferring Policies
and associated liabilities, including for the avoidance of doubt, liabilities
(including fines, penalties, damages and compensation due to policy holders)
for any mis-selling or non-compliance committed prior to the Transfer Date;
and liabilities under any intermediary agreements (including broker
agreements and agent and agency agreements) to the extent they are
attributable to its Transferring Policies; but excluding any Excluded
Liabilities (as defined in the Scheme) and Residual Liabilities (as defined in

the Scheme) (collectively for CLA and CLL, the “Transferring Liabilities”).

10 It is proposed by the Joint Petitioners that:
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(a) the Business be transferred from CLA and CLL to MPL in accordance with
the terms of the Scheme and subject to the order of this Honourable Court

made pursuant to section 24 of the Ordinance; and

(b) by the order of this Honourable Court, provisions be made pursuant to section
25(1) of the Ordinance for the Proposed Transfer to MPL, in accordance with
the terms of the Scheme, of such other property, rights, obligations and

liabilities of each of CLA and CLL in respect of their respective Business.

11 The Proposed Transfer of the Business contemplated under the Scheme falls within
section 24(1) of the Ordinance and will not proceed unless the Scheme is sanctioned
by this Honourable Court. Further, in respect of CLA, under the Canadian insurance
regulatory regime to which CLA is subject, no prior consent or approval from the
Office of the Superintendent of Financial Institutions of Canada is required for the
transfer to MPL of the Transferring Policies of CLA. In respect of CLL, no prior
consent or approval from the PRA or the FCA is required for the transfer to MPL of

the Transferring Policies of CLL.

12 CLA, CLL and MPL shall further agree that after the transfer of the Business, 100%
of the insurance risks under the Transferring Policies shall be ceded by MPL to CLA
(acting through its Barbados branch, “CLA BB”) through the Coinsurance
Agreements (as defined in the Scheme). CLA BB was registered under the Laws of
Barbados on 26 November 2010 as an External Company and is regulated by the
Barbados Corporate Affairs and Intellectual Property Office in accordance with the
Companies Act, Cap. 308. CLA BB is duly licensed under the Insurance Act, Cap.
310 as a Class 2 insurer and is regulated by the Barbados Financial Services

Commission. CLA BB is licenced to provide long term reinsurance of policies issued
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by third parties and related companies. Under the Foreign Currency Permits Act,
2018, CLA BB holds a Foreign Currency Permit that is regulated by the Barbados

International Business Unit.

13 As part of the transfer of Business under the Scheme, the Coinsurance Assets (as
defined in the Scheme) and Coinsurance Liabilities (as defined in the Scheme) in the
CLA Long Term Funds and CLL Long Term Fund will be transferred to MPL by
CLA and CLL (as the case may be). Immediately following such transfers and the
implementation of the Scheme, under the Coinsurance Agreements, all such
Coinsurance Assets and Coinsurance Liabilities (other than (a) the Excluded CLL
Coinsurance Assets (as defined in the Scheme); and (b) the Excluded CLL
Coinsurance Liabilities (as defined in the Scheme)) shall, upon receipt by MPL from
CLA and CLL pursuant to the Scheme, be transferred immediately by MPL to CLA
BB as part of the initial reinsurance premiums. To streamline all such transfers under
the Scheme and Coinsurance Agreements, it is proposed that all such transfers shall

be deemed to be effected in the following manner:

(a) for Coinsurance Assets and Coinsurance Liabilities within the CLL Long
Term Fund (other than the Excluded CLL Coinsurance Assets and Excluded

CLL Coinsurance Liabilities), CLL will transfer them directly to CLA BB;

and

(b) for Coinsurance Assets and Coinsurance Liabilities within the CLA Long
Term Funds, CLA will reallocate them from CLA (acting through its Hong

Kong branch, “CLA HK”) to CLA BB.

14 For the avoidance of doubt, pursuant to the Coinsurance Agreements, although the

Excluded CLL Coinsurance Assets and Excluded CLL Coinsurance Liabilities shall
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be retained by MPL, the fair market value of such Excluded CLL Coinsurance Assets
(less the fair market value of the Excluded CLL Coinsurance Liabilities) will become

a payable by MPL to CLA BB.

Independent Actuary

15

Pursuant to section 24(2) of the Ordinance, an independent actuary, Clement Bonnet
(the “Independent Actuary”), a Fellow member of the French Institute of Actuaries
and a Fellow member of the Actuarial Society of Hong Kong, has prepared a report
based on the financial information of CLA and CLL as of 31 December 2024 (the
“Independent Actuary’s Report”) on the likely effects of the Scheme and the
Coinsurance Agreements on the reasonable expectations of the long term policy
holders of CLA and CLL respectively and, in particular, the policy holders of the
respective Transferring Policies (collectively the "Transferring Policyholders")
with regard to benefits and levels of service. He has also considered the effect of the
Scheme and the Coinsurance Agreements on the financial security of the long term
policy holders of CLA and CLL respectively and, in particular, the respective
Transferring Policyholders, and the adequacy of safeguards in the Scheme and the
Coinsurance Agreements to ensure that they operate as presented. A supplementary
report (the “Supplementary Report”) will be prepared by the Independent Actuary
to provide an update on the relevant financial information of CLA and CLL as of 30
June 2025 and opine whether there is any change in the view of the Independent
Actuary as set out in the Independent Actuary’s Report. It is expected that the
Supplementary Report will be ready around November 2025 and a copy of the
Supplementary Report will be posted on the website of CLA at

www.canadalife.com/hongkong-portfolio-transfer, the website of CLL at
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www.canadalife.co.uk/transferring-policies-to-my-pace-life, and the website of

MPL at https://mypace.life/.

16 As set out in the Independent Actuary's Report, the Independent Actuary is of the

view that:

(a) the Scheme and the Coinsurance Agreements will not have a materially
adverse effect on the reasonable expectations of the long term policy holders
of CLA and CLL respectively, and in particular, the respective Transferring

Policyholders with regard to benefits and levels of service;

(b) the Scheme and the Coinsurance Agreements will not have a materially
adverse effect on the financial security of the long term policy holders of CLA
and CLL respectively, and in particular, the respective Transferring

Policyholders; and

(c) he is satisfied that the Scheme and the Coinsurance Agreements provide

sufficient safeguards to ensure that they operate as presented.

Statutory Statement

17 For the purpose of section 24(3) of the Ordinance, it is proposed that:

(a) a statement as required under section 24(3)(b) for each member of the insurers
concerned be sent to Great-West Lifeco Inc. (being the sole shareholder of
CLA), The Canada Life Group (U.K.) Limited (being the sole shareholder of
CLL), and Asia Insurance and PACE (being the shareholders of MPL) at each

of their respective registered addresses; and

(b) a statement as required under section 24(3)(b) for the long term policy holders

of each of CLA and CLL concerned be sent to the following Transferring
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Policyholder(s) at each of such Transferring Policyholder(s)’ last known

address(es):

1.

ii.

iil.

each Transferring Policyholder whose Transferring Policy(ies) is/are
in force as at 31 July 2025, with the total number of such Transferring
Policyholders being estimated to be around 9,983, other than those
Transferring Policyholders of CLA who are uncontactable according

to the records of CLA;

each Transferring Policyholder whose Transferring Policy(ies)
has/have expired, terminated, matured or surrendered as at 31 July
2025 but there are claims or payments outstanding under such
policy(ies) or in respect of which a notice of claim has been received

by CLA or CLL (as the case may be); and

each Transferring Policyholder whose Transferring Policy(ies)
has/have lapsed for not more than 4 years as at 31 July 2025, other
than those Transferring Policyholders of CLA who are uncontactable

according to the records of CLA,

(the statements in (a) and (b) above are collectively referred to as "Statutory

Statements", and each a ""Statutory Statement") by ordinary mail (if located

in Hong Kong) or by ordinary air mail (if located outside Hong Kong) in both

the English and Chinese language;

(c) for the reasons given below, the sending of the relevant Statutory Statement

to all other long term policy holders of CLA and CLL be dispensed with:
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11.

1il.

1v.

the Independent Actuary has opined that there will not be any material
adverse impact on the reasonable expectations (with regard to benefits

and levels of service) and financial security of such policy holders;

each of the Appointed Actuary of CLA and the Appointed Actuary of
CLL has opined that there will not be any material adverse impact on
the reasonable expectations (with regard to benefits and levels of
service) and financial security of all other long term policy holders of

CLA and CLL respectively;

for other long term policy holders of CLA and CLL in their respective
Hong Kong branches, their policies have lapsed for more than 4 years
as at the Transfer Date which is expected to be 1 January 2026, it will
not be possible for such policies to be reinstated either because such
policies are not capable of reinstatement, or where such policies are
capable of reinstatement, the period for exercising the reinstatement
option under the policies (being up to 3 years from the lapse date) has
expired and the relevant policy holders would not have any right of
reinstatement. Further, if such policies have lapsed for more than 4
years, given the lapse of time, it is unlikely that the relevant policy
holders would raise any issues or queries in respect of their respective
policies. As such, the issue of the Statutory Statements to them will

likely give rise to unnecessary confusion;

as at 20 August 2025, there are approximately 294 long term policy
holders of CLA in its Hong Kong branch who are uncontactable. CLA

has used all reasonable endeavours to contact such policy holders

458662383-v41\AP_DMS
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including by email, phone and other available means, based on their
latest available contact information in the records of CLA.
Specifically, in April and May 2025, CLA has attempted to obtain an
alternative or up-to-date mailing address of such policy holders by
contacting such policy holders by email and / or by phone based on
their available contact information on records. However, CLA is still
unable to contact any of such policy holders. As such, if CLA sends
the Statutory Statements to them to their last known mailing
addresses, it will likely result in the mails not being successfully
delivered to them. Further, there is a risk that such mails will be
received by other unintended recipients which may have impact on

the data privacy of such policy holders; and

for other long term policy holders of CLA and CLL outside their
respective Hong Kong branches which include individual policy
holders and insured members under their group schemes, they are not
included in the Proposed Transfer, so the issue of the Statutory
Statements to them will likely give rise to unnecessary confusion.
Further, as at 31 December 2024, there are approximately 13.4 million
of such overseas long term policy holders of CLA and CLL but there
are only approximately 10,136 Transferring Policyholders who will
be included in the Proposed Transfer, so the number of such overseas
long term policy holders of CLA and CLL are proportionally much
higher than the number of Transferring Policyholders, it will not be

reasonable for CLA and CLL to allocate time and resources to send
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the Statutory Statements to such high number of overseas long term

policy holders whom will not be included in the Proposed Transfer;

(d) although it is proposed that the Statutory Statement will be sent to those

Transferring Policyholders as described in paragraph 17(b) above only, it is

proposed that the measures set out in paragraphs (A) to (D) below will be

carried out:

(A)

(B)

(©)

the Statutory Notice will be published in the Government of the Hong
Kong Special Administrative Region Gazette, South China Morning
Post and Hong Kong Economic Times, through which all other long
term policy holders of CLA and CLL will have a reasonable
opportunity to be informed of the Proposed Transfer, and their right

of inspection;

copies of the Petition (in English only) (having annexed thereto a copy
of the Scheme (in both English and Chinese)), the Statutory
Statements (in both English and Chinese) and the Independent
Actuary's Report (in both English and Chinese) will be made available
for inspection at the office of Baker & McKenzie, solicitors for the
Joint Petitioners, (“Baker & McKenzie”) at 14th Floor, One Taikoo
Place, 979 King’s Road, Quarry Bay, Hong Kong and any person
including but not limited to all the long term policy holders of CLA
and CLL, may review and inspect such documents if they want to do

S0.

a copy of the Petition (in English only) (having annexed thereto a copy

of the Scheme (in both English and Chinese)), the Statutory
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D)

Statements (in both English and Chinese) and the Independent
Actuary's Report (in both English and Chinese) will be posted on the
website of CLA at www.canadalife.com/hongkong-portfolio-transfer,
the website of CLL at www.canadalife.co.uk/transferring-policies-to-
my-pace-life, and the website of MPL at https://mypace.life/ on the
date of first publication of the Statutory Notice, and such posting shall
be maintained until the end of the substantive hearing of the Petition;

and

a copy of the Supplementary Report (in both English and Chinese)
will be posted on the website of CLA at
www.canadalife.com/hongkong-portfolio-transfer, the website of
CLL at www.canadalife.co.uk/transferring-policies-to-my-pace-life,
and the website of MPL at https://mypace.life/ upon finalisation of the
Supplementary Report around November 2025, and such posting shall

be maintained until the end of the substantive hearing of the Petition,

so that all other long term policy holders of CLA and CLL as described in

paragraph 17(c) above will be appropriately informed of the Proposed

Transfer through the above means.

18 CLA has ceased to effect any new contracts of insurance, including contracts of

reinsurance accepted but excluding contracts of reinsurance ceded, renewal of in-

force insurance contracts and conversion of in-force insurance contracts to other

insurance contracts, of long term business, in or from Hong Kong since 1994 (with

the relevant note on such cessation inserted in the Insurance Authority’s register of

authorized insurers on 28 June 1995, as amended on 14 November 2007), and CLL
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has ceased to effect any new contracts of insurance, including contracts of
reinsurance accepted but excluding contracts of reinsurance ceded, of long term
business, in or from Hong Kong since 14 June 1995. Hence, there will be no
prospective policy holders of such long term business of CLA and CLL carried on in

or from Hong Kong to which the Statutory Statement should be sent.

19 For the purpose of section 24(3)(b)(i) of the Ordinance and for the reasons given
below, it is further proposed that the setting out of the full terms of the Scheme in the
Statutory Statements be dispensed with, and that a summary of the terms of the

Scheme be set out in the Statutory Statements in place of such full terms:

(a)  the terms of the entire Scheme are lengthy and complex, and may be too
technical for the members of CLA, CLL and MPL and/or the relevant
Transferring Policyholders to comprehend, which may lead to unnecessary

confusion; and

(b)  acopy of the Scheme (in both English and Chinese), which is annexed to this
Petition, will in any event be made available at the website of CLA at
www.canadalife.com/hongkong-portfolio-transfer, the website of CLL at
www.canadalife.co.uk/transferring-policies-to-my-pace-life, and the website
of MPL at https://mypace.life/, and available for inspection at the office of
Baker & McKenzie at 14th Floor, One Taikoo Place, 979 King’s Road,
Quarry Bay, Hong Kong for not less than 21 days from the date of first
publication of the Statutory Notice. Recipients of the Statutory Statements
will be informed that any person who wishes to review the entire Scheme
may visit the above websites of CLA, CLL and MPL and/or office of Baker

& McKenzie.
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20 The Joint Petitioners and the Independent Actuary have had regular discussions with,

and have sought comments from, the Insurance Authority on the Proposed Transfer

and matters relating thereto, including the terms of the Scheme, the Independent

Actuary’s Report and the content of the Statutory Statements. Comments received

from the Insurance Authority as at the date of this Petition have been incorporated in

the aforesaid documents.

YOUR JOINT PETITIONERS THEREFORE PRAY for the following:-

(D) an Order pursuant to section 24 of the Ordinance sanctioning the Scheme;

(2) an Order pursuant to section 25 of the Ordinance that (adopting the definitions set

out in the Scheme):

(a)

on and with effect from the Transfer Date, subject to paragraph (d) below, the
Transferring Assets of CLA and CLL shall, by virtue of the Order and without
any further act or instrument but subject to paragraph (o) below, be transferred
by CLA and CLL respectively to, and vested in, MPL, subject to any

Encumbrances in respect thereof;

subject to paragraph (d) below, (i) no Residual Asset of CLA and CLL shall
be transferred to or vested in MPL in accordance with the Scheme on the
Transfer Date; and (ii) on and with effect from each Subsequent Transfer
Date, each Residual Asset of CLA and CLL to which such Subsequent
Transfer Date applies shall, by virtue of the Order and without any further act
or instrument, be transferred by CLA and CLL respectively to, and vested in,
MPL, subject to any Encumbrances in respect thereof. Each such Residual

Asset shall thereupon be treated as if it was a Transferring Asset in all respects
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and the provisions of the Scheme applicable to Transferring Assets shall apply

mutatis mutandis to such assets;

(c) pending a Subsequent Transfer Date, subject to paragraph (e) below, for each
Residual Asset of CLA and CLL, each of CLA and CLL shall, on and with
effect from the Transfer Date, hold such Residual Asset, as trustee and in trust
for MPL absolutely and shall be subject to MPL’s directions (acting
reasonably) in respect thereof until the Relevant Residual Asset is transferred
to or otherwise vested in MPL or is disposed of (whereupon each of CLA and
CLL shall account to MPL for the proceeds of sale thereof), and MPL shall
have authority to act as the attorney of each of CLA and CLL in respect of

such Residual Asset for all such purposes;

(d) in view of the transfer of Relevant Transferring Assets (ECCA) and Relevant
Residual Assets (ECCA) (i.e., Coinsurance Assets, excluding the Excluded
CLL Coinsurance Assets) by MPL to CLA BB (after receipt of them by MPL
pursuant to the Scheme) as contemplated under the Coinsurance Agreements
and as described in paragraph 13 above, for the purpose of simplifying the
process of asset transfers, the respective obligations of CLL, CLA and MPL
in relation to the transfers of the Relevant Transferring Assets (ECCA) and
Relevant Residual Assets (ECCA) under paragraphs (a) and (b) above shall

be deemed to be satisfied by the completion of all of the following actions:

1. CLL transferring directly to CLA BB (a) all Relevant Transferring
Assets (ECCA) that are attributable to CLL on the Transfer Date and
(b) each Relevant Residual Asset (ECCA) that is attributable to CLL

on the applicable Subsequent Transfer Date; and
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11. CLA reallocating the ownership and title of those Relevant
Transferring Assets (ECCA) and Relevant Residual Assets (ECCA)
that are attributable to CLA HK from CLA HK to CLA BB on the
Transfer Date and re-characterizing such assets in the books of CLA

BB as Coinsurance Assets;

(e) in respect of each Relevant Residual Asset (ECCA) of CLL, for the period
from the Transfer Date to the applicable Subsequent Transfer Date, MPL in
turn shall hold its rights and any beneficial interest it has obtained under
paragraph (c) above in respect of such Relevant Residual Asset (ECCA) on

trust for CLA BB for the purpose of the Coinsurance Agreements;

(f) for the avoidance of doubt, the part of the Relevant Transferring Assets and
Relevant Residual Assets which are the Excluded CLL Coinsurance Assets
shall be transferred by CLL to MPL and kept by MPL in accordance with

paragraph 13 above;

(9) on and with effect from the Transfer Date, subject to paragraph (i) below, each
Transferring Liability of CLA and CLL shall, by virtue of the Order and
without any further act or instrument and without investigation or requisition
but subject to paragraph (o) below, be transferred by CLA and CLL
respectively to, and become a liability of, MPL, with the effect that each of
CLA and CLL shall be entirely released from and MPL shall assume each

such Transferring Liability;

(h) subject to paragraph (i) below, (i) no Residual Liability of CLA and CLL shall
be transferred to or vested in MPL in accordance with the Scheme on the

Transfer Date; and (ii) on and with effect from each Subsequent Transfer
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Date, each Residual Liability of CLA and CLL to which such Subsequent
Transfer Date applies shall, by virtue of the Order and without any further act
or instrument and without investigation or requisition, be transferred by CLA
and CLL respectively to, and become a liability of, MPL, with the effect that
cach of CLA and CLL shall be entirely released from and MPL shall assume
any liability in respect of such Residual Liability. Each such Residual
Liability shall thereupon be treated as if it was a Transferring Liability and
the provisions of the Scheme applicable to Transferring Liabilities shall apply

mutatis mutandis to such liabilities;

(i) in view of the transfer of Relevant Transferring Liabilities (ECCL) and
Relevant Residual Liabilities (ECCL) (i.e., Coinsurance Liabilities, excluding
the Excluded CLL Coinsurance Liabilities) by MPL to CLA BB (after
assumption of them by MPL pursuant to the Scheme) as contemplated under
the Coinsurance Agreements and as described in paragraph 13 above, for the
purpose of simplifying the process of liability transfers, the respective
obligations of CLL, CLA and MPL in relation to the transfers of the Relevant
Transferring Liabilities (ECCL) and Relevant Residual Liabilities (ECCL)
under paragraphs (g) and (h) above shall be deemed to be satisfied by the

completion of all of the following actions:

1. CLL transferring directly to CLA BB (a) all Relevant Transferring
Liabilities (ECCL) that are attributable to CLL on the Transfer Date
and (b) each Relevant Residual Liability (ECCL) that is attributable to

CLL on the applicable Subsequent Transfer Date; and
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il CLA reallocating those Relevant Transferring Liabilities (ECCL) and
Relevant Residual Liabilities (ECCL) that are attributable to CLA HK
from CLA HK to CLA BB on the Transfer Date and re-characterizing

such liabilities in the books of CLA BB as Coinsurance Liabilities;

) for the avoidance of doubt, the part of the Relevant Transferring Liabilities
and Relevant Residual Liabilities which are the Excluded CLL Coinsurance
Liabilities shall be transferred by CLL to MPL and remain with MPL in

accordance with paragraph 13 above;

(k) on and with effect from the Transfer Date, MPL shall become entitled to all
of the rights, benefits, advantages and powers conferred on or vested in each
of CLA and CLL under, or by virtue of, and be bound by all terms and
conditions of, their respective Transferring Policies. The Transferring Policies
shall on and with effect from the Transfer Date become MPL’s long term
business carried on in or from Hong Kong. On and with effect from the
Transfer Date, all rights, benefits, advantages and powers against each of
CLA and CLL conferred on or vested in a Transferring Policyholder or other
third parties under or in relation to every Transferring Policy shall cease and
shall be substituted by the same rights, benefits, advantages and powers

against MPL;

() on and with effect from the Transfer Date, in respect of the Transferring
Policies under which premiums continue to be payable, the Transferring
Policyholders shall account to MPL for any further premiums as and when
they become due. MPL shall be entitled to any and all defences, claims,

counterclaims and the right of set-off against or under the Transferring

458662383-v41\AP_DMS
22



Policies which would have been available to CLA and CLL, as the case may

be, prior to the Transfer Date;

(m)  acknowledging that certain data of the Transferring Policies has been
transferred from each of CLA and CLL to PACE (one of the shareholders of
MPL), acting as the service provider to MPL in respect of development of the
policy administration system for MPL, prior to the Transfer Date, for PACE
to prepare for data migration for the Proposed Transfer and on or after the
Transfer Date, each of CLA and CLL shall transfer (A) all other Statutory
Records and other information relating to the Transferring Policyholders,
insureds, beneficiaries and assignees of, or any other persons relating to, the
Transferring Policies, including, without limitation, the personal data (as
defined under section 2 of the Personal Data (Privacy) Ordinance (Cap. 486))
of such Transferring Policyholders, insureds, beneficiaries, assignees and
other persons, which is held by CLA and CLL, as the case may be; and (ii) all
other Statutory Records relating to the Transferring Assets, Transferring
Liabilities, Residual Assets and Residual Liabilities to MPL, and MPL shall
have the same rights, benefits, advantages and powers in holding and using
(and transferring) such information as those of CLA and CLL, as the case may

be, prior to the Transfer Date;

(n) all terms and conditions of the Transferring Policies (including proposals,
quotations, slips, or application forms, illustrative documents, principal
brochures, offering documents, riders, schedules and declarations) shall
remain unchanged save that, on and with effect from the Transfer Date, all
references in the Transferring Policies to “CLA” and "CLL", as the case may

be, their respective Board of Directors, Appointed Actuary, offices, auditors
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and any other officers, employees and agents shall be read as reference to
"MPL", its Board of Directors, Appointed Actuary, offices, auditors and any
other officers, employees and agents (as the case may be); and any reference
to "CLA" and "CLL", as the case may be, in the names of the Transferring
Policies will be read as a reference to "MPL". In particular, but without
limitation, all rights and duties exercisable or expressed to be exercisable or
responsibilities to be performed by "CLA" and "CLL", as the case may be,
their respective Board of Directors, Appointed Actuary, offices, auditors and
any other officers, employees and agents in relation to the Transferring
Policies shall, on and with effect from the Transfer Date, be exercisable or
required to be performed by "MPL", its Board of Directors, Appointed
Actuary, offices, auditors and any other officers, employees and agents (as the

case may be);

(0) subject to paragraphs (d) and (i) above, to the extent that the Scheme and the
Order are not effective in transferring and vesting any of the Business,
Transferring Assets, Transferring Liabilities, Transferring Policies, Residual
Assets or Residual Liabilities under the Scheme to and in MPL, without
further or other acts or assurance (including without limitation the need of

obtaining further consent or approval):

1. the Joint Petitioners, shall do and execute and deliver or procure to be
done and executed and delivered all such further acts, deeds,
documents, instruments of conveyance, assignment, novation and
transfer and all things as may be necessary to give effect to the Scheme
or to transfer the Business, all Transferring Assets, Transferring

Liabilities, Transferring Policies, Residual Assets and Residual
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11.

Liabilities to MPL and as MPL may request, in order to effectively
convey, assign, transfer, vest and/or record title to each of the
Transferring Assets, Transferring Liabilities, Transferring Policies,
Residual Assets, Residual Liabilities and the Business in MPL as from
the Transfer Date and the applicable Subsequent Transfer Date (as the

case may be); and

pending completion of such acts, deeds, documents and things, each
of CLA and CLL shall as from the Transfer Date and the applicable
Subsequent Transfer Date (as the case may be), (A) hold the beneficial
interest in each of the affected Transferring Assets and Residual Assets
on trust for MPL, to the extent that it shall not have been transferred
to MPL, and shall pay to MPL promptly upon its receipt of any sums
by it with respect to any such affected Transferring Assets and
Residual Assets; and (B) hold or assume any liabilities in each of the
affected Transferring Liabilities and Residual Liabilities for and on

behalf of and for the account of MPL;

(p) on and with effect from the Transfer Date, any judicial, quasi-judicial,

disciplinary, administrative, arbitration or legal proceedings, claims or

complaints (whether current, pending, threatened or future including those

not yet in contemplation) by or against CLA and CLL in relation to their

respective Transferring Policies, Transferring Assets or Transferring

Liabilities shall be continued or commenced by or against MPL, in

substitution for CLA and CLL, as the case may be, and MPL shall be entitled

to the same defences, claims, counterclaims and rights of set-off as CLA and

CLL, as the case may be, in respect thereof;
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Q) on and with effect from the applicable Subsequent Transfer Date, any judicial,
quasi-judicial, disciplinary, administrative, arbitration or legal proceedings,
claims or complaints (whether current, pending, threatened or future
including those not yet in contemplation) by or against CLA and CLL in
relation to their respective Residual Assets or Residual Liabilities shall be
continued or commenced by or against MPL in substitution for CLA and CLL,
as the case may be, and MPL shall be entitled to the same defences, claims,
counterclaims and rights of set-off as CLA and CLL, as the case may be, in

respect thereof;

(r on and with effect from the Transfer Date, MPL shall establish three new
funds, namely, (i) the MPL Class A Participating Fund; (ii) the MPL Class A
Non-Participating Fund; and (iii) the MPL Class C Fund. The three new funds

shall form the MPL Long Term Funds.

(s) on and with effect from the Transfer Date, all non-participating Transferring
Policies which belong to the CLA Class A Non-Participating Fund shall be
allocated to the MPL Class A Non-Participating Fund; all participating
Transferring Policies which belong to the CLA Class A Participating Fund
shall be allocated to the MPL Class A Participating Fund; and all Transferring
Policies which belong to the CLL Class C Fund shall be allocated to the MPL

Class C Fund;

(t) on and with effect from the Transfer Date, all Transferring Assets attributable
to the non-participating Transferring Policies which are maintained by CLA
in the CLA Class A Non-Participating Fund immediately prior to the Transfer

Date shall be allocated to the MPL Class A Non-Participating Fund; all
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Transferring Assets attributable to the participating Transferring Policies
which are maintained by CLA in the CLA Class A Participating Fund
immediately prior to the Transfer Date shall be allocated to the MPL Class A
Participating Fund; and all Transferring Assets which are maintained by CLL
in CLL Class C Fund immediately prior to the Transfer Date shall be allocated

to the MPL Class C Fund;

(w) on and with effect from the applicable Subsequent Transfer Date, each
Residual Asset attributable to the non-participating Transferring Policies
which is maintained by CLA in the CLA Class A Non-Participating Fund shall
be allocated to the MPL Class A Non-Participating Fund; each Residual Asset
attributable to the participating Transferring Policies which is maintained by
CLA in the CLA Class A Participating Fund shall be allocated to the MPL
Class A Participating Fund; and each Residual Asset which is maintained by

CLL in the CLL Class C Fund shall be allocated to the MPL Class C Fund;

(v) all beneficial interest in any property, assets or investments held on trust by
CLA and CLL for MPL pursuant to paragraph (0)(ii) above shall be allocated
to the MPL Class A Non-Participating Fund, MPL Class A Participating Fund
or MPL Class C Fund (as applicable) to which such property, assets or

investments would have been allocated;

(W) on and with effect from the Transfer Date, all Transferring Liabilities
attributable to the non-participating Transferring Policies of CLA which are
allocated to the CLA Class A Non-Participating Fund immediately prior to
the Transfer Date shall be allocated to the MPL Class A Non-Participating

Fund; all Transferring Liabilities attributable to the participating Transferring
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Policies of CLA which are allocated to the CLA Class A Participating Fund
immediately prior to the Transfer Date shall be allocated to the MPL Class A
Participating Fund; and all Transferring Liabilities of CLL which are

allocated to CLL Class C Fund shall be allocated to the MPL Class C Fund;

(x) on and with effect from the applicable Subsequent Transfer Date, each
Residual Liability attributable to the non-participating Transferring Policies
of CLA which is allocated to the CLA Class A Non-Participating Fund shall
be allocated to the MPL Class A Non-Participating Fund; each Residual
Liability attributable to the participating Transferring Policies of CLA which
is allocated to the CLA Class A Participating Fund shall be allocated to the
MPL Class A Participating Fund; and each Residual Liability of CLL which
is allocated to the CLL Class C Fund shall be allocated to the MPL Class C

Fund.

() all liabilities which are required to be satisfied by MPL pursuant to paragraph
(0)(i1) above shall be allocated to the MPL Class A Non-Participating Fund,
MPL Class A Participating Fund or MPL Class C Fund (as applicable) to

which such liabilities would have been allocated;

(2) notwithstanding paragraphs (r) to (y) above, given that the Coinsurance
Assets and Coinsurance Liabilities (other than the Excluded CLL
Coinsurance Assets and Excluded CLL Coinsurance Liabilities) will be
immediately transferred by MPL to CLA BB under paragraphs (d) and (1)
above, MPL will only allocate to the relevant MPL Long Term Funds any
interest that it has in such Coinsurance Assets and Coinsurance Liabilities to

the extent appropriate to do so under the actuarial and accounting principles;
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&)

4

(aa)

(bb)

(dd)

all premiums, loan repayments (if any, and interest thereon) and other
amounts received or receivable by CLA and CLL (or their respective agents)
in respect of any of their respective Transferring Policies on or after the

Transfer Date shall be payable to MPL (or its agents), after the Transfer Date;

MPL (or its agents) shall be irrevocably authorised to endorse for payment
any cheques, drafts, orders, postal orders or other instruments payable to, or
to the order of, CLA and CLL (or their respective agents) and received by
MPL (or its agents) in respect of premiums paid or loan repayments (if any)

under their respective Transferring Policies on or after the Transfer Date;

MPL (either itself or via its agents) shall have the sole responsibility for
billing and collecting premiums and paying all applicable levies and taxes in
respect of premiums accrued under the Transferring Policies on or after the

Transfer Date; and

any mandate, autopay authority, standing order or other instruction in force
on the Transfer Date and providing for the payment by a bank or other
intermediary of premiums payable to or to be received by CLA and CLL (or
their respective agents) in respect of any of their respective Transferring
Policies shall, from and after the Transfer Date, take effect as if the same had

been provided for and authorised in favour of MPL (or its agents);

such other order(s) as this Honourable Court shall deem appropriate;

all costs in relation to the preparation of the Scheme and its presentation to this

Honourable Court for sanction and all other professional fees related thereto shall,

whether or not the Scheme is sanctioned by this Honourable Court and takes effect,

be paid by MPL, CLA and CLL (from their respective sharecholders' fund) in such

458662383-v41\AP_DMS

29



manner as may be agreed between them, and shall not be borne by the funds
maintained by CLA or CLL pursuant to the Ordinance in respect of their respective

long term business or the long term policy holders thereof; and

(5) the costs of the Insurance Authority in relation to this application shall be borne by

the Joint Petitioners.
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Note: It is intended that a copy of this Petition (having annexed thereto a copy of the
Scheme), together with a copy of the Statutory Statements and the Independent

Actuary's Report will be served on the Insurance Authority.

L

Baker & McKenzie

Solicitors for the Joint Petitioners

Dated this 27th day of August 2025.

Note: This Petition was issued by Baker & McKenzie of 14th Floor, One Taikoo Place, 979
King's Road, Quarry Bay, Hong Kong, solicitors for the Joint Petitioners.
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HCMP /2025

IN THE HIGH COURT OF THE

HONG KONG SPECIAL ADMINISTRATIVE REGION
COURT OF FIRST INSTANCE
MISCELLANEOUS PROCEEDINGS NO. OF 2025

IN THE MATTER OF THE CANADA
LIFE ASSURANCE COMPANY

1% Petitioner

and

IN THE MATTER OF CANADA LIFE
LIMITED

27d Petitioner
and

IN THE MATTER OF MYPACE LIFE
LIMITED

3rd Petitioner
and

IN THE MATTER OF AN
APPLICATION UNDER SECTIONS 24
AND 25 OF THE INSURANCE
ORDINANCE (CAP. 41)

ANNEXURE 1

This is the "Annexure 1" referred to in the Petition dated this 27th day of August 2025.

Date
27 August 2025

Description of Document No. of Pages

Copy of the Scheme

49
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IN THE COURT OF FIRST INSTANCE
MISCELLANEOUS PROCEEDINGS

IN THE MATTER OF THE CANADA LIFE ASSURANCE COMPANY
-and -
IN THE MATTER OF CANADA LIFE LIMITED
- and -
IN THE MATTER OF MYPACE LIFE LIMITED
- and -

IN THE MATTER OF THE INSURANCE ORDINANCE

SCHEME
for the transfer of the Hong Kong long term businesses of
The Canada Life Assurance Company, Hong Kong Branch
Canada Life LimiteegidHong Kong Branch
to

MyPace Life Limited

pursuant to section 24 of the Insurance Ordinance
(Cap.41 of the Laws of Hong Kong)

27 August 2025

Baker & McKenzie
14™ Floor, One Taikoo Place, 979 King's Road, Quarry Bay Hong Kong
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A. PRELIMINARY

1. DEFINITIONS

1.1 In this Scheme, terms and expressions defined in the Ordinance shall bear the meanings
so defined and the following terms and expressions shall bear the meanings specified

opposite them:

Appointed Actuary

Business

CLA

CLA BB

CLA Class A Non-Participating Fund

458589311-v68\AP_DMS

in respect of CLA, CLL or MPL, the person
who is appointed as its actuary pursuant to
section 15AAA(1) of the Ordinance;

the long term business carried on in or from
Hong Kong by each of CLA and CLL via their
respective Hong Kong branches which shall
comprise their respective Transferring
Policies, Transferring Assets, Transferring
Liabilities, Residual Assets and Residual
Liabilities;

The Canada Life Assurance Company, a
company incorporated in Canada, whose
registered office in Canada is situated at 100
Osborne Street North, Winnipeg, Manitoba,
R3C 1V3, Canada, and registered as a non-
Hong Kong company in Hong Kong with
business registration number 06161701 where
its principal place of business in Hong Kong 1s
situated at Units 2109-11, 21/F, Shui On
Centre, 6-8 Harbour Road, Wanchai, Hong
Kong;

The Canada Life Assurance Company
(Barbados Branch), which was registered
under the Laws of Barbados on 26 November
2010 as an External Company and is regulated
by the Barbados Corporate Affairs and
Intellectual Property Office in accordance
with the Companies Act Cap. 308;

the account for non-participating Transferring
Policies written under Class A of long term
business, established and maintained by CLA
pursuant to section 21B(2)(d) of the
Ordinance;



CLA Class A Participating Fund

CLA HK

CLA Long Term Funds

CLA Participating Coinsurance Agreement

(@il

CLL Class C Fund or CLL Long Term Fund

Coinsurance Agreements

Coinsurance Assets

458589311-v68\AP_DMS

the account for participating Transferring
Policies written under Class A of long term
business, established and maintained by CLA
pursuant to section 21B(2)(d) and (3) of the
Ordinance;

CLA, acting through its Hong Kong branch;

the CLA Class A Participating Fund and the
CLA Class A Non-Participating Fund;

the coinsurance agreement to be entered into
by MPL and CLA BB around August or
September 2025 under which 100% of the
insurance risks under the Transferring Policies
of CLA which are participating policies (after
they are transferred to and assumed by MPL as
the transferee insurer pursuant to this Scheme)
shall be ceded by MPL to CLA BB as set out
therein;

Canada Life Limited, a company incorporated
in England and Wales with company number
00973271, whose registered office in the
United Kingdom is situated at Canada Life
Place, Potters Bar, Hertfordshire EN6 5BA,
England, and registered as a non-Hong Kong
company in Hong Kong with business
registration number 03592395 where its
principal place of business in Hong Kong is
situated at 22/F., Manulife Financial Centre,
223-231 Wai Yip Street, Kwun Tong,
Kowloon, Hong Kong;

the account for Transferring Policies written
under Class C of long term business,
established and maintained by CLL pursuant
to section 21B(2)(a) of the Ordinance;

each of the CLA Participating Coinsurance
Agreement and the Non-par Coinsurance
Agreement;

the aggregate of (i) the Relevant Transferring
Assets of each of CLL and CLA and (i1) the
Relevant Residual Assets of each of CLL and
CLA;



Coinsurance Liabilities

Companies Ordinance

Contractual Service Margin

Cost of Guarantees

Encumbrances

Excluded CLL Coinsurance Assets

Excluded CLL Coinsurance Liabilities

Excluded Liabilities

FCA

Fulfilment Cash Flows

Hong Kong
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the aggregate of (i) the Relevant Transferring
Liabilities of each of CLL and CLA and (i1)
the Relevant Residual Liabilities of each of
CLL and CLA;

the Companies Ordinance (Cap. 622 of the
Laws of Hong Kong);

has the meaning set out in Appendix A of
IFRS 17,

the additional cost an entity has to provide for
any benefits remaining after the dividend scale
has absorbed all of the negative experience it
can pass through to policyholders;

any mortgage, charge, pledge, lien, option,
restriction, right of first refusal, right of pre-
emption, third party right or interest, any other
encumbrances or security interest of any kind,
and any other type of preferential arrangement
having a similar effect;

has the meaning given to it in paragraph 2.13
of this Scheme;

has the meaning given to it in paragraph 2.13
of this Scheme;

for each of CLA and CLL, (i) any of its
liabilities in respect of tax (other than any tax
imposed on MPL after the Transfer Date); and
(i1) any liabilities in respect of pecuniary
penalties or fines imposed by the Insurance
Authority on CLA or CLL (as the case may
be). For the avoidance of doubt, CLA HK and
CLL shall not be liable for any premium levy
in respect of the Transferring Policies after the
Transfer Date;

the Financial Conduct Authority;

has the meaning set out in Appendix A of
IFRS 17,

the Hong Kong Special Administrative Region
of the People’s Republic of China;



Hong Kong Court

Hong Kong Order

IFRS 17

Insurance Authority

long term business

MPL

MPL Class A Non-Participating Fund

MPL Class A Participating Fund

MPL Class C Fund

MPL Long Term Funds
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the Court of First Instance of the High Court
of Hong Kong;

the order of the Hong Kong Court (if granted)
pursuant to sections 24 and 25(1) of the
Ordinance (including any subsequent order)
sanctioning this Scheme and making further
provisions for its implementation;

the European Union’s International Financial
Reporting Standards: IFRS 17 Insurance
Contracts;

the Insurance Authority established under the
Ordinance;

has the meaning as is given to it in section 2 of
the Ordinance;

MyPace Life Limited, a company
incorporated in Hong Kong with business
registration number 76631693 and the
registered office of which is at 7/F., 118
Connaught Road West, Sheung Wan, Hong
Kong;

the account for non-participating policies
written under Class A of long term business,
established and maintained by MPL pursuant
to section 21B(2)(d) of the Ordinance;

the account for participating policies written
under Class A of long term business,
established and maintained by MPL pursuant
to section 21B(2)(d) and (3) of the Ordinance;

the account for policies written under Class C
of long term business, established and
maintained by MPL pursuant to section
21B(2)(a) of the Ordinance;

the MPL Class A Participating Fund, the
MPL Class A Non-Participating Fund and the
MPL Class C Fund;



Non-par Coinsurance Agreement

Ordinance

OSFI

PACE

Policy

PRA

Proposed Transfer

Relevant Residual Assets
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the coinsurance agreement to be entered into
by MPL and CLA BB around August or
September 2025 under which 100% of the
insurance risks under (i) the Transferring
Policies of CLL and (ii) the Transferring
Policies of CLA which are not participating
policies (after such policies in (i) and (i) are
transferred to and assumed by MPL as the
transferee insurer pursuant this Scheme) shall
be ceded by MPL to CLA BB as set out
therein;

the Insurance Ordinance (Cap. 41 of the Laws
of Hong Kong);

the Office of the Superintendent of Financial
Institutions of Canada;

PACE Solutions Limited;

has the meaning as is given to it in section 2 of
the Ordinance;

the Prudential Regulatory Authority;

has the meaning as is given to it in paragraph
2.8;

for each of CLA and CLL, the property, assets,
cash or investments falling within:

(1) paragraph (i)(A) of the definition of
“Residual Assets” and

(i1) paragraph (ii)) of the definition of
“Residual Assets” in respect of the
property, assets, cash or investments
falling within sub-paragraph (i) of this
definition,

i.e., the Relevant Residual Assets are the
Residual Assets which are held in the CLA
Long Term Funds or CLL Long Term Fund
(as the case may be), excluding any and all
right, discretion, authority, power or benefit of
CLL or CLA under or by virtue of (a) their
Transferring  Policies; and (b) any
intermediary agreements (including broker



Relevant Residual Assets (ECCA)

Relevant Residual Liabilities

Relevant Residual Liabilities (ECCL)

Relevant Transferring Assets

Relevant Transferring Asset (ECCA)

Relevant Transferring Liabilities

Relevant Transferring Liabilities (ECCL)
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agreements and agent and  agency
agreements);

Relevant Residual Assets, excluding those
which are Excluded CLL Coinsurance Assets;

for each of CLA and CLL, all of its liabilities
and obligations (whether present, future or
contingent) whatsoever which are attributable
to or connected with a Relevant Residual
Asset and arise at any time before the
Subsequent Transfer Date applicable to such
Relevant Residual Asset;

Relevant Residual Liabilities, excluding those
which are Excluded CLL Coinsurance
Liabilities;

for each of CLA and CLL, the property, assets,
cash or investments falling within paragraph
(i) of the definition of “Transferring Assets”
(excluding any of its Residual Assets) which
shall be determined by CLA and CLL (as the
case may be) in accordance with the
methodology set out in such definition, i.e., the
Relevant Transferring Assets are the
Transferring Assets which are held in the CLA
Long Term Funds or CLL Long Term Fund
(as the case may be), excluding any and all
right, discretion, authority, power or benefit of
CLL or CLA under or by virtue of (i) their
Transferring  Policies; and  (i1) any
intermediary agreements (including broker
agreements and agent and  agency
agreements);

Relevant Transferring Assets, excluding those
which are Excluded CLL Coinsurance Assets;

for each of CLA and CLL, all its liabilities and
obligations as at the Transfer Date attributable
to its Relevant Transferring Assets, but
excluding any of its Excluded Liabilities and
Residual Liabilities;

Relevant Transferring Liabilities, excluding
those which are Excluded CLL Coinsurance
Liabilities;



Residual Asset
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for each of CLA and CLL, (A) any
property, assets, cash or investments
(wherever situated) as are attributable
to its Transferring Policies and held in
or allocated to the CLA Long Term
Funds or CLL Long Term Fund, as the
case may be; and (B) all its right,
discretion, authority, power or benefit
under or by virtue of its Transferring
Policies; and (C) all its right,
discretion, authority, power or benefit
under or by virtue of any intermediary
agreements (including broker
agreements and agent and agency
agreements) to the extent they are
attributable to its Transferring Policies,
in respect of which, as at the Transfer
Date, either:

(a) the consent of any person or
persons (other than CLA and
CLL (as the case may be),
MPL, the Hong Kong Court,
the OSFI, the PRA or the FCA)
is required but has not been
obtained; or

(b) the waiver by any person or
persons of any right to acquire,
or to be offered the right to, or
to offer to, acquire or procure
the acquisition of, all or any
part of such property or asset is
required but has not been
obtained; or

(c) by reason of it being outside or
not subject to the jurisdiction of
the Hong Kong Court or
otherwise, the Hong Kong
Court has declined to order the
transfer to MPL under sections
24 and 25(1) of the Ordinance
(as applicable); or

(d) is not, or is not capable of
being, transferred or vested in
MPL on the Transfer Date by



the Hong Kong Order for any
reason; or

(e) CLA and CLL (as the case may
be) and MPL agree in writing
that the transfer of such
property or asset should be
delayed or such property or
asset should not be transferred;
and

(i)  any proceeds of sale or income or other
accrual or return whatsoever, whether
or not in the form of cash, from time to
time eamned or received after the
Transfer Date in respect of any
property or asset (or any interest
therein) referred to in sub-paragraph (i)
of this definition;

Residual Liability for each of CLA and CLL, all of its liabilities
and obligations (whether present, future or
contingent) whatsoever:

(1) which are attributable to or connected
with a Residual Asset and arise at any
time before the Subsequent Transfer
Date applicable to such Residual Asset;
or

(1)  the transfer of which to MPL pursuant
to this Scheme requires, as at the
Transfer Date, the consent of any
person or persons (other than CLA and
CLL (as the case may be), MPL, the
Hong Kong Court, the OSFI, the PRA
or the FCA) or waiver of any person or
persons and which is attributable to its
Transferring Policies but has not been

obtained;
Risk Adjustment for Non-Financial Risk has the meaning set out in Appendix A of
[FRS 17,
Scheme this scheme in its original form with or subject

to any modifications made pursuant to
paragraph 13;
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Statutory Records

Subsequent Transfer Date
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for each of CLA and CLL, all books, files,
registers, documents, correspondence, papers
and other records that are required, by the
applicable legal or regulatory requirement or
corporate governance requirement (whether or
not having the force of law), to be kept by it
and retained in its possession in respect of its
Business;

in relation to any Residual Asset and/or
Residual Liability, the date (falling after the
Transfer Date) on which the transfer of such
Residual Asset and/or Residual Liability
provided for by this Scheme shall take effect
and such Residual Asset and/or Residual
Liability shall vest in MPL, being:

(1) in respect of any Residual Asset falling
within sub-paragraph (i)(a) or (b) of
the definition thereof; and any
Residual Liability, the date on which
the requisite consent or requisite
waiver to enable the same to be
transferred to MPL upon the terms of
this Scheme are:

(a) obtained; or

(b) no longer required; or

(©) dispensed with by the Hong
Kong Court; or

(i1) inrespect of any Residual Asset falling
within sub-paragraph (i)(c) or (d) of
the definition thereof, the date on
which (or within a reasonable
timeframe after) any impediment to its
transfer shall have been removed or
overcome; or

(ili)  inrespect of any Residual Asset falling
within sub-paragraph (i)(e) of the
definition thereof, the date on which
CLA and CLL (as the case may be) and
MPL agree that the transfer should
take place; or



Transferring Assets
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(iv)

in respect of any Residual Asset falling
within sub-paragraph (ii)) of the
definition thereof, the date on which
such Residual Asset is received or
earmned by CLA and CLL (as the case
may be);

means for each of CLA and CLL,

(1)

(i)

(iii)

the property, assets, cash or
investments (wherever situated) as are
attributable to its Transferring Policies
and held in or allocated to the CLA
Long Term Funds or CLL Long Term
Fund, as the case may be, and for each
CLA Long Term Funds and CLL Long
Term Fund, such property, assets, cash
or investments shall be determined by
CLA and CLL (as the case may be)
with an aggregate value sufficient to
cover the aggregate value of
Transferring Liabilities as at the
valuation date of the Transfer Date
(and the aggregate value of which shall
be assessed by calculating all its
Fulfilment Cash Flows (excluding
cash flows associated with the
provision for expenses held in the non-
participating fund), excluding the Risk
Adjustment for Non-Financial Risk
and Cost of Guarantees as at the
Transfer Date attributable to its
Transferring Policies, which shall be
calculated on an IFRS 17 basis. For
clarity, Fulfilment Cash Flows do not
include any Contractual Service
Margin in accordance with IFRS 17);

all its right, discretion, authority,
power or benefit under or by virtue of
its Transferring Policies; and

all its right, discretion, authority,
power or benefit under or by virtue of
any intermediary agreements
(including broker agreements and
agent and agency agreements) to the
extent they are attributable to its
Transferring Policies,



Transfer Date

Transferring Liabilities
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but excluding any of its Residual Assets. For
the avoidance of doubt, Transferring Assets
shall not include any other agreements entered
into by CLA and CLL;

the time and date on which this Scheme shall
become effective in accordance with
paragraph 12 of this Scheme;

for each of CLA and CLL, all its liabilities as
at the Transfer Date attributable to its
Transferring Assets. Such Transferring
Liabilities include, without limitation, the
liabilities and obligations (whether present,
future or contingent), and any current or
pending complaints, legal proceedings or
other dispute resolution proceedings under or
in relation to its Transferring Policies and
associated liabilities, including for the
avoidance of doubt, liabilities (including fines,
penalties, damages and compensation due to
policy holders) for any mis-selling or non-
compliance committed prior to the Transfer
Date; and liabilities under any intermediary
agreements (including broker agreements and
agent and agency agreements) to the extent
they are attributable to its Transferring
Policies; but excluding any Excluded
Liabilities and Residual Liabilities;



Transferring Policies

Transferring Policyholder

1.2 In this Scheme, any reference to:

for each of CLA and CLL, (i) all insurance
policies constituting the long term business
underwritten by its Hong Kong branch in or
from Hong Kong which are in force as at the
Transfer Date; (ii) all insurance policies
constituting the long term  business
underwritten by its Hong Kong branch in or
from Hong Kong which have expired,
terminated, matured or surrendered as at the
Transfer Date but there are claims or payments
outstanding under such policies or in respect
of which a notice of claim has been received
by CLA or CLL; (iii) all insurance policies
constituting the long term  business
underwritten by its Hong Kong branch in or
from Hong Kong which have lapsed for not
more than 4 years as at the Transfer Date ,
including all  proposals, applications,
certificates, supplemental coverages,
endorsements, riders and ancillary agreements
in connection with (i), (i) and (iii); and (iv) all
proposals and applications for policy renewals
and reinstatements received by its Hong Kong
branch but the processing of which has not
been completed by its Hong Kong branch prior
to the Transfer Date (which shall be processed
by MPL after the Transfer Date); the names of
the existing insurance products of its
Transferring Policies are set out in the
Schedule hereto; and

the policy holder of a Transferring Policy.

(a) a “class” shall be to a class of long term business specified in Part 2 of Schedule

1 to the Ordinance;

b the term “property” includes (without limitation) property, assets, rights
property property g
(whether present, future, vested or contingent), discretions, authorities, benefits

and powers of every description;

(©) the term “liabilities” includes (without limitation) duties and obligations of
every description (whether present, future or contingent); and

(d) "including" or "includes" means including or includes without limitation.
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1.3

1.4

2.1

2.2

23

2.4

Any reference to the singular includes a reference to the plural and vice versa.

Unless otherwise specified, any reference to any act, statute, ordinance or regulation
shall be to such act, statute, ordinance or regulation as from time to time amended.

INTRODUCTION
CLA, CLL AND MPL

CLA was initially formed in Canada by incorporation on 25 April 1849. Throughout its
history CLA has gone through several amalgamations under Canadian law, including
one on 31 December 2012, when CLA amalgamated with Crown Life Insurance
Company, and most recently on 1 January 2020, when CLA further amalgamated with
The Great-West Life Assurance Company, London Life Insurance Company, London
Insurance Group Inc. and Canada Life Financial Corporation. CLA is wholly-owned
by Great-West Lifeco Inc., a publicly-traded Canadian corporation listed on the Toronto
Stock Exchange using the identifier GWO. CLA is a federally regulated Canadian
insurance company and has extra provincial insurance registrations across all Canadian
jurisdictions.

CLA was registered as a non-Hong Kong company under Part XI of the former
Companies Ordinance (Cap. 32 of the Laws of Hong Kong) (now Part 16 of the
Companies Ordinance) on 31 August 1984. CLA is an authorized insurer under the
Ordinance with authorization to carry on Class A (life and annuity) of long term
business in or from Hong Kong. CLA has ceased to effect any new contracts of
insurance in or from Hong Kong, including contracts of reinsurance accepted but
excluding (1) contracts of reinsurance ceded, (2) renewal of in-force insurance contracts
and (3) conversion of in-force insurance contracts to other insurance contracts since
1994 (with the relevant note on such cessation inserted in the Insurance Authority’s
register of authorized insurers on 28 June 1995, as amended on 14 November 2007).

CLL was incorporated in the England and Wales on 25 February 1970. It is a wholly-
owned indirect subsidiary of CLA. CLL is authorised by the PRA with reference
number 110394 and regulated by the FCA and the PRA under the Financial Services
and Markets Act 2000 (“FSMA”). CLL is listed as authorised under FSMA from 1
December 2001. CLL was registered as a non-Hong Kong company under Part XI of
the former Companies Ordinance (Cap. 32 of the Laws of Hong Kong) (now Part 16 of
the Companies Ordinance) on 31 August 1984. CLL is an authorized insurer under the
Ordinance with authorization to carry on Classes A (life and annuity) and C (linked
long term) of long term business in or from Hong Kong. However, CLL does not carry
on any Class A (life and annuity) of long term business in or from Hong Kong. CLL
has ceased to effect any new contracts of insurance in or from Hong Kong, including
contracts of reinsurance accepted but excluding contracts of reinsurance ceded since 14
June 1995.

The principal place of business of CLA in Hong Kong is at Units 2109-11, 21/F, Shui
On Centre, 6-8 Harbour Road, Wanchai, Hong Kong and the principal place of business

458589311-v68\AP_DMS 13



2.5

2.6

A7

2.8

2.9

2.10

2.11

of CLL in Hong Kong is at 22/F., Manulife Financial Centre, 223-231 Wai Yip Street,
Kwun Tong, Kowloon, Hong Kong.

MPL was incorporated in Hong Kong on 31 May 2024. MPL is 51% owned by Asia
Insurance Company, Limited and 49% owned by PACE. In order to take over the
Business carried on by CLA and CLL, an application was made by MPL to the
Insurance Authority on 1 August 2025 for authorization to carry on Classes A (life and
annuity), C (linked long term), D (permanent health), G (Retirement scheme
management category I), H (Retirement scheme management category II) and I
(Retirement scheme management category III) of long term business in or from Hong
Kong. On 25 August 2025, an approval-in-principle was granted by the Insurance
Authority to MPL to carry on those classes of long term business in or from Hong Kong.
Subject to the grant of authorization by the Insurance Authority, MPL will have the
requisite license to carry on the relevant classes (i.e. Classes A (life and annuity) and C
(linked long term)) of long term business and is therefore capable of taking up the
Business carried on by CLA and CLL.

CLA, CLL and MPL, among other parties, shall enter into a framework agreement
around August or September 2025, pursuant to which CLA and CLL shall agree to
transfer, and MPL shall agree to accept, the Business, subject to the sanction of the
Hong Kong Court.

After the Proposed Transfer, CLA and CLL will cease to carry on any class of long
term business in or from Hong Kong, and they will apply to the Insurance Authority to
withdraw their respective authorization to carry on any long term business in or from
Hong Kong. Further, after withdrawal of authorization, both CLA and CLL will also
close their respective Hong Kong branches and notify the Companies Registry of Hong
Kong that they will cease to have their places of business in Hong Kong. After cessation
of their places of business in Hong Kong, CLA and CLL will no longer be registered
non-Hong Kong companies under Part 16 of the Companies Ordinance.

The purpose of this Scheme is to transfer the Business from CLA and CLL to MPL
("Proposed Transfer"), pursuant to sections 24 and 25(1) of the Ordinance.

It is agreed by CLA, CLL and MPL that an application shall be made to the Hong Kong
Court under section 24 of the Ordinance for the purpose of the transfer of the Business
from CLA and CLL to MPL, in accordance with the terms of this Scheme and subject
to the Hong Kong Order made pursuant to section 24 and section 25(1) of the
Ordinance.

The Proposed Transfer contemplated under this Scheme will not proceed unless the
prescribed documents regarding this Scheme have been served on the Insurance
Authority pursuant to section 24(3) of the Ordinance and this Scheme is sanctioned by
the Hong Kong Order.

In respect of CLA, under the Canadian insurance regulatory regime to which CLA is
subject, no prior consent or approval from the OSFI is required for the transfer to MPL
of the Transferring Policies of CLA. In respect of CLL, no prior consent or approval
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2.12

2.13

2.14

2.15

3.1

from the PRA or the FCA is required for the transfer to MPL of the Transferring Policies
of CLL.

CLA, CLL and MPL shall further agree that after the transfer of the Business and
implementation of this Scheme, 100% of the insurance risks under the Transferring
Policies shall be ceded by MPL to CLA BB through the Coinsurance Agreements. CLA
BB is duly licensed under the Insurance Act, Cap. 310 as a Class 2 insurer and is
regulated by the Barbados Financial Services Commission. CLA BB is licenced to
provide long term reinsurance of policies issued by third parties and related companies.
Under the Foreign Currency Permits Act, 2018, CLA BB holds a Foreign Currency
Permit that is regulated by the Barbados International Business Unit.

As part of the transfer of Business under the Proposed Transfer, the Coinsurance Assets
and Coinsurance Liabilities in the CLA Long Term Funds and CLL Long Term Fund
will be transferred to MPL by CLA and CLL (as the case may be). Immediately
following such transfers, under the Coinsurance Agreements, all such Coinsurance
Assets and Coinsurance Liabilities (other than (a) certain assets attributable to the
Transferring Policies of CLL as agreed between MPL and CLL (“Excluded CLL
Coinsurance Assets”); and (b) the liabilities attributable to or connected with such
Excluded CLL Coinsurance Assets, other than any liabilities ceded under the Non-par
Coinsurance Agreement (“Excluded CLL Coinsurance Liabilities”)) shall, upon
receipt by MPL from CLA and CLL pursuant to the Proposed Transfer, be transferred
immediately by MPL to CLA BB as part of the initial reinsurance premiums. To
streamline all such transfers under the Proposed Transfer and Coinsurance Agreements,
it is proposed that all such transfers shall be deemed to be effected in the following
manner:

(i) For Coinsurance Assets and Coinsurance Liabilities within the CLL Long Term
Fund (other than the Excluded CLL Coinsurance Assets and Excluded CLL
Coinsurance Liabilities), CLL will transfer them directly to CLA BB.

(i) For Coinsurance Assets and Coinsurance Liabilities within the CLA Long Term
Funds, CLA will reallocate them from CLA HK to CLA BB.

For the avoidance of doubt, pursuant to the Coinsurance Agreements, although the
Excluded CLL Coinsurance Assets and Excluded CLL Coinsurance Liabilities shall be
retained by MPL, the fair market value of such Excluded CLL Coinsurance Assets (less
the fair market value of the Excluded CLL Coinsurance Liabilities) will become a
payable by MPL to CLA BB.

Based on the above introduction, the operative terms of this Scheme related to the
Proposed Transfer are set out herein below.

THE TRANSFER PROVISIONS
TRANSFER OF ASSETS

On and with effect from the Transfer Date, subject to paragraph 3.5, the Transferring
Assets of CLA and CLL shall, by virtue of the Hong Kong Order and without any
further act or instrument but subject to paragraph 7.1 below, be transferred by CLA and
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CLL respectively to, and vested in, MPL, subject to any Encumbrances in respect
thereof.

32 Subject to paragraph 3.5, (i) no Residual Asset of CLA and CLL shall be transferred to
or vested in MPL in accordance with this Scheme on the Transfer Date; and (i1) on and
with effect from each Subsequent Transfer Date, each Residual Asset of CLA and CLL
to which such Subsequent Transfer Date applies shall, by virtue of the Hong Kong
Order and without any further act or instrument, be transferred by CLA and CLL
respectively to, and vested in, MPL, subject to any Encumbrances in respect thereof.
Each such Residual Asset shall thereupon be treated as if it was a Transferring Asset in
all respects and the provisions of this Scheme applicable to Transferring Assets shall
apply mutatis mutandis to such assets.

3.3 Pending a Subsequent Transfer Date, subject to paragraph 3.7, for each Residual Asset
of CLA and CLL, each of CLA and CLL shall, on and with effect from the Transfer
Date, hold such Residual Asset, as trustee and in trust for MPL absolutely and shall be
subject to MPL’s directions (acting reasonably) in respect thereof until the relevant
Residual Asset is transferred to or otherwise vested in MPL or is disposed of
(whereupon each of CLA and CLL shall account to MPL for the proceeds of sale
thereof), and MPL shall have authority to act as the attorney of each of CLA and CLL
in respect of such Residual Asset for all such purposes.

34 MPL shall accept without investigation or requisition such title as each of CLA and
CLL shall have to each Transferring Asset and Residual Asset as at the time of the
relevant transfer, regardless of whether the relevant transfer is carried out under
paragraph 3.1 or 3.2 or deemed to be effected under paragraph 3.5.

3.5 In view of the transfer of Relevant Transferring Assets (ECCA) and Relevant Residual
Assets (ECCA) (i.e., Coinsurance Assets, excluding the Excluded CLL Coinsurance
Assets) by MPL to CLA BB (after receipt of them by MPL pursuant to this Scheme) as
contemplated under the Coinsurance Agreements and as described in paragraph 2.13,
for the purpose of simplifying the process of asset transfers, the respective obligations
of CLL, CLA and MPL in relation to the transfers of the Relevant Transferring Assets
(ECCA) and Relevant Residual Assets (ECCA) under paragraphs 3.1 and 3.2 shall be
deemed to be satisfied by the completion of all of the following actions:

(1) CLL transferring directly to CLA BB (a) all Relevant Transferring Assets (ECCA)
that are attributable to CLL on the Transfer Date and (b) each Relevant Residual
Asset (ECCA) that is attributable to CLL on the applicable Subsequent Transfer
Date; and

(ii) CLA reallocating the ownership and title of those Relevant Transferring Assets
(ECCA) and Relevant Residual Assets (ECCA) that are attributable to CLA HK
from CLA HK to CLA BB on the Transfer Date and re-characterizing such assets
in the books of CLA BB as Coinsurance Assets.

3.6 As CLA HK and CLA BB are of the same legal entity, no third party consent is required
for the reallocation of the ownership and title of the assets as set out in paragraph 3.5(i1)
(despite the different nature of such assets held by CLA HK and CLA BB before and
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3.7

3.8

3.9

4.1

4.2

4.3

after the reallocation), and therefore such reallocation shall be completed on the
Transfer Date.

In respect of each Relevant Residual Asset (ECCA) of CLL, for the period from the
Transfer Date to the applicable Subsequent Transfer Date, MPL in turn shall hold its
rights and any beneficial interest it has obtained under paragraph 3.3 in respect of such
Relevant Residual Asset (ECCA) on trust for CLA BB for the purpose of the
Coinsurance Agreements.

For the avoidance of doubt, the part of the Relevant Transferring Assets and Relevant
Residual Assets which are the Excluded CLL Coinsurance Assets shall be transferred
by CLL to MPL and kept by MPL in accordance with paragraph (ii).

CLA, CLL and MPL shall as and when appropriate execute all such documents,
including assignments, and do all such other acts and things as may be required to effect
or perfect the transfer to, and vesting in, MPL of any Transferring Asset or Residual
Asset, including the transfer to, and vesting in, CLA BB of any Relevant Transferring
Asset (ECCA) or Relevant Residual Asset (ECCA).

TRANSFER OF LIABILITIES

On and with effect from the Transfer Date, subject to paragraph 4.5, each Transferring
Liability of CLA and CLL shall, by virtue of the Hong Kong Order and without any
further act or instrument and without investigation or requisition but subject to
paragraph 7.1 below, be transferred by CLA and CLL respectively to, and become a
liability of, MPL, with the effect that each of CLA and CLL shall be entirely released
from and MPL shall assume each such Transferring Liability.

Subject to paragraph 4.5, (i) no Residual Liability of CLA and CLL shall be transferred
to or vested in MPL in accordance with this Scheme on the Transfer Date; and (i1) on
and with effect from each Subsequent Transfer Date, each Residual Liability of CLA
and CLL to which such Subsequent Transfer Date applies shall, by virtue of the Hong
Kong Order and without any further act or instrument and without investigation or
requisition, be transferred by CLA and CLL respectively to, and become a liability of,
MPL, with the effect that each of CLA and CLL shall be entirely released from and
MPL shall assume any liability in respect of such Residual Liability. Each such
Residual Liability shall thereupon be treated as if it was a Transferring Liability and the
provisions of this Scheme applicable to Transferring Liabilities shall apply mutatis
mutandis to such liabilities.

MPL shall, from and after the Transfer Date, discharge on behalf of CLA and CLL or,
failing that, indemnify CLA and CLL, as the case may be, against:

(a) all Residual Liabilities which are not or are not capable of being transferred on the
Transfer Date by this Scheme or by the Hong Kong Order, until the relevant liability
is transferred to or becomes a liability of MPL; and

(b) save as otherwise provided in this Scheme, any other liability of the Hong Kong
branches of CLA and CLL (other than Excluded Liabilities) arising on or after (1)
the Transfer Date with respect to the Transferring Liabilities; or (i1) the relevant
Subsequent Transfer Date with respect of a Residual Liability.
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4.4

4.5

4.6

4.7

4.8

5.1

CLA, CLL and MPL shall as and when appropriate execute all such documents,
including assignments, and do all such other acts and things as may be required to effect
or perfect the transfer to, and assumption by, MPL of any Transferring Liability or
Residual Liability, including the transfer to, and vesting in, CLA BB of any Relevant
Transferring Liabilities (ECCL) or Relevant Residual Liabilities (ECCL).

In view of the transfer of Relevant Transferring Liabilities (ECCL) and Relevant
Residual Liabilities (ECCL) (i.e., Coinsurance Liabilities, excluding the Excluded CLL
Coinsurance Liabilities) by MPL to CLA BB (after assumption of them by MPL
pursuant to this Scheme) as contemplated under the Coinsurance Agreements and as
described in paragraph 2.13, for the purpose of simplifying the process of liability
transfers, the respective obligations of CLL, CLA and MPL in relation to the transfers
of the Relevant Transferring Liabilities (ECCL) and Relevant Residual Liabilities
(ECCL) under paragraphs 4.1 and 4.2 shall be deemed to be satisfied by the completion
of all of the following actions:

(i) CLL transferring directly to CLA BB (a) all Relevant Transferring Liabilities
(ECCL) that are attributable to CLL on the Transfer Date and (b) each Relevant
Residual Liability (ECCL) that is attributable to CLL on the applicable Subsequent
Transfer Date; and

(if) CLA reallocating those Relevant Transferring Liabilities (ECCL) and Relevant
Residual Liabilities (ECCL) that are attributable to CLA HK from CLA HK to CLA
BB on the Transfer Date and re-characterizing such liabilities in the books of CLA
BB as Coinsurance Liabilities.

As CLA HK and CLA BB are of the same legal entity, no third party consent is required
for the reallocation of the liabilities as set out in paragraph 4.5(ii) (despite the different
nature of such liabilities under CLA HK and CLA BB before and after the reallocation),
and therefore such reallocation shall be completed on the Transfer Date.

For the avoidance of doubt, the part of the Relevant Transferring Liabilities and
Relevant Residual Liabilities which are the Excluded CLL Coinsurance Liabilities shall
be transferred by CLL to MPL and remain with MPL in accordance with paragraph (i1).

MPL shall indemnify and keep CLA and CLL indemnified against all and any losses,
liabilities and costs arising from MPL's failure to pay or perform any Transferring
Liability or Residual Liability after the Transfer Date or relevant Subsequent Transfer
Date (as applicable), including any losses, liabilities or costs incurred or suffered by
CLA and CLL, as the case may be, as a result of defending or settling a third party
claim alleging such a liability.

TRANSFER OF TRANSFERRING POLICIES

On and with effect from the Transfer Date, MPL shall become entitled to all of the
rights, benefits, advantages and powers conferred on or vested in each of CLA and CLL
under, or by virtue of, and be bound by all terms and conditions of, their respective
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5.2

53

5.4

5.5

5.6

5.7

Transferring Policies. The Transferring Policies shall on and with effect from the
Transfer Date become MPL’s long term business carried on in or from Hong Kong.

On and with effect from the Transfer Date, all rights, benefits, advantages and powers
against each of CLA and CLL conferred on or vested in the Transferring Policyholder
or other third parties under or in relation to every Transferring Policy shall cease and
shall be substituted by the same rights, benefits, advantages and powers against MPL.

Prior to the Transfer Date, each of CLA and CLL agrees that it may transfer, or procure
the transfer, to PACE (one of the shareholders of MPL), acting as the service provider
to MPL in respect of development of the policy administration system for MPL, such
data of the Transferring Policies as is necessary for PACE to prepare for data migration
for the Proposed Transfer.

On or after the Transfer Date, each of CLA and CLL shall transfer (i) all Statutory
Records and other information relating to the Transferring Policyholders, insureds,
beneficiaries and assignees of, or any other persons relating to, the Transferring
Policies, including, without limitation, the personal data (as defined under section 2 of
the Personal Data (Privacy) Ordinance (Cap. 486 of the Laws of Hong Kong)) of such
Transferring Policyholders, insureds, beneficiaries, assignees and other persons, which
is held by CLA and CLL, as the case may be; and (ii) all Statutory Records relating to
the Transferring Assets, Transferring Liabilities, Residual Assets and Residual
Liabilities to MPL and MPL shall have the same rights, benefits, advantages and powers
in holding and using (and transferring) such information as those of CLA and CLL, as
the case may be, prior to the Transfer Date.

On and with effect from the Transfer Date, in respect of the Transferring Policies under
which premiums continue to be payable, the Transferring Policyholders shall account
to MPL for any further premiums as and when they become due. MPL shall be entitled
to any and all defences, claims, counterclaims and the right of set-off against or under
the Transferring Policies which would have been available to CLA and CLL, as the
case may be, prior to the Transfer Date.

MPL shall be bound by, observe and perform all terms, conditions and covenants of the
Transferring Policies, assume all liabilities and satisfy all claims and demands arising
out of or in respect of the Transferring Policies in every way as if MPL and not CLA
or CLL, as the case may be, had issued the Transferring Policies.

All terms and conditions of the Transferring Policies (including proposals, quotations,
slips, or application forms, illustrative documents, principal brochures, offering
documents, riders, schedules and declarations) shall remain unchanged save that, on
and with effect from the Transfer Date, all references in the Transferring Policies to
"CLA" and "CLL", as the case may be, their respective Board of Directors, Appointed
Actuary, offices, auditors and any other officers, employees and agents shall be read as
references to "MPL", its Board of Directors, Appointed Actuary, offices, auditors and
any other officers, employees and agents (as the case may be); and any reference to
"CLA" and "CLL", as the case may be, in the names of the Transferring Policies will
be read as a reference to "MPL". In particular, but without limitation, all rights and
duties exercisable or expressed to be exercisable or responsibilities to be performed by
"CLA" and "CLL", as the case may be, their respective Board of Directors, Appointed
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6.1

6.2

7.1

Actuary, offices, auditors and any other officers, employees and agents in relation to
the Transferring Policies shall, on and with effect from the Transfer Date, be exercisable
or required to be performed by "MPL", its Board of Directors, Appointed Actuary,
offices, auditors and any other officers, employees and agents (as the case may be).

EFFECT OF SCHEME

Subject to paragraph 6.2, the transfers made pursuant to paragraphs 3 to 5 above shall
have effect notwithstanding any provision to the contrary in any agreement or
arrangement with any person.

The parties acknowledge that the Proposed Transfer shall be agreed under the
framework agreement (as referred to in paragraph 2.5) and that under the framework
agreement, there are, amongst others, reinsurance arrangements between the parties
subsequent to the transfer of the Business to MPL. For the avoidance of doubt, the effect
of this Scheme (including paragraphs 3 to 5) is related to the Proposed Transfer and
shall not affect or otherwise prejudice the effect of such reinsurance or other
arrangements which shall remain binding on the relevant parties.

FURTHER OR OTHER ACTS OR ASSURANCE

Without prejudice to the effect of this Scheme and subject to paragraphs 3.5 and 4.5, to
the extent that the Scheme and the Hong Kong Order are not effective in transferring
and vesting any of the Business, Transferring Assets, Transferring Liabilities,
Transferring Policies, Residual Assets or Residual Liabilities under this Scheme to and
in MPL without further or other acts or assurance (including without limitation the need
of obtaining further consent or approval):

(i) CLA, CLL and MPL shall do and execute and deliver or procure to be done and
executed and delivered all such further acts, deeds, documents, instruments of
conveyance, assignment, novation and transfer and all things as may be necessary
to give effect to the Scheme or to transfer the Business, all Transferring Assets,
Transferring Liabilities, Transferring Policies, Residual Assets and Residual
Liabilities to MPL and as MPL may request, in order to effectively convey, assign,
transfer, vest and/or record title to each of the Transferring Assets, Transferring
Liabilities, Transferring Policies, Residual Assets, Residual Liabilities and the
Business in MPL as from the Transfer Date and the applicable Subsequent
Transfer Date (as the case may be);

(i1) pending completion of such acts, deeds, documents and things, each of CLA and
CLL shall as from the Transfer Date and the applicable Subsequent Transfer Date
(as the case may be):

(a) hold the beneficial interest in each of the affected Transferring Assets
and Residual Assets on trust for MPL, to the extent that it shall not have
been transferred to MPL, and shall pay to MPL promptly upon its receipt
of any sums by it with respect to any such affected Transferring Assets
and Residual Assets; and
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(b) hold or assume any liabilities in each of the affected Transferring
Liabilities and Residual Liabilities for and on behalf of and for the
account of MPL;

(iii)) MPL shall from the Transfer Date (at its own costs) assist CLA and CLL to
perform their respective obligations or discharge such liabilities of CLA and CLL
in relation to such affected Transferring Assets, Transferring Liabilities and
Transferring Policies. If MPL fails to discharge such obligations, MPL agrees to
indemnify CLA and CLL, as the case may be, against all liabilities and any
reasonable costs or expenses incurred by CLA and CLL, as the case may be, that
are attributable to such affected Transferring Assets, Transferring Liabilities and
Transferring Policies; and

(iv) each of CLA and CLL shall in any event as from the Transfer Date be subject to
MPL's directions in respect of any affected Transferring Assets, Transferring
Liabilities and Transferring Policies referred to in paragraphs 7.1(i) and 7.1(i1)
until such affected Transferring Assets, Transferring Liabilities and Transferring
Policies are transferred to MPL, and MPL shall have authority to act as attorney
of CLA and CLL, as the case may be, in respect of such affected Transferring
Assets, Transferring Liabilities and Transferring Policies for all such purposes.

8. CONTINUATION OR COMMENCEMENT OF PROCEEDINGS

8.1 By virtue of the Hong Kong Order, on and with effect from the Transfer Date, any
judicial, quasi-judicial, disciplinary, administrative, arbitration or legal proceedings,
claims or complaints (whether current, pending, threatened or future including those
not yet in contemplation) by or against CLA and CLL in relation to their respective
Transferring Policies, Transferring Assets or Transferring Liabilities shall be continued
or commenced by or against MPL in substitution for CLA and CLL, as the case may
be, and MPL shall be entitled to the same defences, claims, counterclaims and rights of
set-off as CLA and CLL, as the case may be, in respect thereof. If MPL fails to
discharge such obligations, MPL shall indemnify CLA and CLL, as the case may be,
against all liabilities and reasonable costs and expenses, in each case incurred after the
Transfer Date, attributable to such proceedings or complaints.

8.2 By virtue of the Hong Kong Order, on and with effect from the applicable Subsequent
Transfer Date, any judicial, quasi-judicial, disciplinary, administrative, arbitration or
legal proceedings, claims or complaints (whether current, pending, threatened or future
including those not yet in contemplation) by or against CLA and CLL in relation to
their respective Residual Assets or Residual Liabilities shall be continued or
commenced by or against MPL in substitution for CLA and CLL, as the case may be,
and MPL shall be entitled to the same defences, claims, counterclaims and rights of set-
off as CLA and CLL, as the case may be, in respect thereof. If MPL fails to discharge
such obligations, MPL shall indemnify CLA and CLL, as the case may be, against all
liabilities and reasonable costs and expenses, in each case incurred after the applicable
Subsequent Transfer Date, attributable to such proceedings or complaints.
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9.1

9.2

93

9.4

9.5

THE INSURANCE FUNDS OF MPL

THE MPL INSURANCE FUNDS

Establishment of MPL Funds

On and with effect from the Transfer Date, MPL shall establish three new funds,
namely, (i) the MPL Class A Participating Fund; (ii) the MPL Class A Non-
Participating Fund; and (iii) the MPL Class C Fund. The three new funds shall form the
MPL Long Term Funds.

Allocation of Policies, Assets and Liabilities

On and with effect from the Transfer Date:

(1)

(i)

(iii)

all non-participating Transferring Policies which belong to the CLA Class A
Non-Participating Fund shall be allocated to the MPL Class A Non-
Participating Fund;

all participating Transferring Policies which belong to the CLA Class A
Participating Fund shall be allocated to the MPL Class A Participating Fund;
and

all Transferring Policies which belong to the CLL Class C Fund shall be
allocated to the MPL Class C Fund.

On and with effect from the Transfer Date:

@

(i)

(iii)

all Transferring Assets attributable to the non-participating Transferring
Policies which are maintained by CLA in the CLA Class A Non-Participating
Fund shall be allocated to the MPL Class A Non-Participating Fund;

all Transferring Assets attributable to the participating Transferring Policies
which are maintained by CLA in the CLA Class A Participating Fund shall be
allocated to the MPL Class A Participating Fund; and

all Transferring Assets which are maintained by CLL in the CLL Class C Fund
shall be allocated to the MPL Class C Fund.

On and with effect from the applicable Subsequent Transfer Date:

(1)

(i)

(iii)

each Residual Asset attributable to the non-participating Transferring Policies
which is maintained by CLA in the CLA Class A Non-Participating Fund shall
be allocated to the MPL Class A Non-Participating Fund;

each Residual Asset attributable to the participating Transferring Policies which
is maintained by CLA in the CLA Class A Participating Fund shall be allocated
to the MPL Class A Participating Fund; and

each Residual Asset which is maintained by CLL in the CLL Class C Fund shall
be allocated to the MPL Class C Fund.

All beneficial interest in any property, assets or investments held on trust by CLA and
CLL for MPL pursuant to paragraph 7.1 above shall be allocated to the MPL Class A
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9.6

9.7

9.8

959

10.

10.1

10.2

Non-Participating Fund, the MPL Class A Participating Fund, or the MPL Class C Fund
(as applicable) to which such property, assets or investments would have been
allocated.

On and with effect from the Transfer Date:

(1) all Transferring Liabilities attributable to the non-participating Transferring
Policies of CLA which are allocated to the CLA Class A Non-Participating
Fund shall be allocated to the MPL Class A Non-Participating Fund;

(i1) all Transferring Liabilities attributable to the participating Transferring Policies
of CLA which are allocated to the CLA Class A Participating Fund shall be
allocated to the MPL Class A Participating Fund; and

(iii)  all Transferring Liabilities of CLL which are allocated to the CLL Class C Fund
shall be allocated to the MPL Class C Fund.

On and with effect from the applicable Subsequent Transfer Date:

(1) each Residual Liability attributable to the non-participating Transferring
Policies of CLA which is allocated to the CLA Class A Non-Participating Fund
shall be allocated to the MPL Class A Non-Participating Fund;

(i1) each Residual Liability attributable to the participating Transferring Policies of
CLA which is allocated to the CLA Class A Participating Fund shall be
allocated to the MPL Class A Participating Fund; and

(iii)  each Residual Liability of CLL which is allocated to the CLL Class C Fund
shall be allocated to the MPL Class C Fund.

All liabilities which are required to be satisfied by MPL pursuant to paragraph 7.1 above
shall be allocated to the MPL Class A Non-Participating Fund, the MPL Class A
Participating Fund, or the MPL Class C Fund (as applicable) to which such liabilities
would have been allocated.

Notwithstanding this paragraph 9, given that the Coinsurance Assets and Coinsurance
Liabilities (other than the Excluded CLL Coinsurance Assets and Excluded CLL
Coinsurance Liabilities) will be immediately transferred by MPL to CLA BB under
paragraphs 3.5 and 4.5, MPL will only allocate to the relevant MPL Long Term Funds
any interest that it has in such Coinsurance Assets and Coinsurance Liabilities to the
extent appropriate to do so under the actuarial and accounting principles.

MISCELLANEOUS PROVISIONS
PREMIUMS, MANDATES AND OTHER RIGHTS AND OBLIGATIONS

All premiums, loan repayments (if any, and interest thereon) and other amounts
received or receivable by CLA and CLL (or their respective agents) in respect of any
of their respective Transferring Policies on or after the Transfer Date shall be payable
to MPL (or its agents) after the Transfer Date.

MPL (or its agents) shall be irrevocably authorised to endorse for payment any cheques,
drafts, orders, postal orders or other instruments payable to, or to the order of, CLA and
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10.3

10.4

11.

12.

12.1

12.2

13.

13.1

13.2

13.3

CLL (or their respective agents) and received by MPL (or its agents) in respect of
premiums paid or loan repayments (if any) under their respective Transferring Policies
on or after the Transfer Date.

MPL (either itself or via its agents) shall have the sole responsibility for billing and
collecting premiums and paying all applicable levies and taxes in respect of premiums
accrued under the Transferring Policies on or after the Transfer Date.

Any mandate, autopay authority, standing order or other instruction in force on the
Transfer Date and providing for the payment by a bank or other intermediary of
premiums payable to or to be received by CLA and CLL (or their respective agents) in
respect of any of their respective Transferring Policies shall, from and after the Transfer
Date, take effect as if the same had been provided for and authorised in favour of MPL
(or its agents).

COSTS AND EXPENSES

All costs in relation to the preparation of this Scheme and its presentation to the Hong
Kong Court for sanction and all other professional fees related thereto shall be paid by
MPL, CLA and CLL (from their respective shareholders' fund) in such manner as may
be agreed between them, and shall not be borne by the funds maintained by CLA or
CLL pursuant to the Ordinance in respect of their respective long term business or the
long term policy holders thereof.

TRANSFER DATE

This Scheme shall become effective at 00:01 a.m. hours (Hong Kong time) on such date
as CLA, CLL and MPL may decide, which date shall be within 90 days after the date
on which the Hong Kong Order is granted sanctioning this Scheme. Subject to the grant
of the Hong Kong Order, it is expected that the Scheme will take effect on 1 January
2026, but it may be subject to change as mutually agreed between the parties.

Unless this Scheme shall become effective on or before 90 days after the date on which
the Hong Kong Order is granted, or such later date and/or time, if any, as the parties
may decide and the Hong Kong Court may allow, it shall lapse.

MODIFICATION

Subject to paragraph 13.3, CLA, CLL and MPL may apply to the Hong Kong Court for
consent to modify, vary or amend the operative terms of this Scheme, subject to any
conditions which the Insurance Authority or the Hong Kong Court may impose.

Subject to paragraph 13.3, the operative terms of this Scheme shall be modified, varied
or amended in accordance with such consent (with conditions, if any) as may be given
by the Hong Kong Court under paragraph 13.1.

The consent of the Hong Kong Court shall not be required in relation to modification(s),
variation(s) or amendment(s) to correct manifest error(s) of this Scheme or which are
reasonably considered by CLA, CLL or MPL to be reasonably necessary to ensure that
the operative provisions of this Scheme operate in the intended manner where there is
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a change in any relevant laws or regulations, provided that, in each case, the Insurance
Authority has been notified of the same and has indicated that it does not object thereto.

14. GOVERNING LAW

14.1  This Scheme shall be governed by the laws of Hong Kong.
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Schedule

(i) Names of the existing insurance products of the Transferring Policies of CLA

No. ‘ Name

Non-participating Transferring Policies
1. | Low Cost Life

2. | Reduced Paid Up Life

3. | Term Plus

4. | Yearly Renewable Term (“YRT”)

5. | Extended Term Insurance (“ETI”)
6. | Hong Kong 10 Year Term

Ve Universal Life, including Calculator 8, Premise Extra, VERSAA
Participating Transferring Policies

8. | Advance

9. | XXT

10. | Prove

11. | StepRate 5 (“SR-5")

12. | Select Ordinary Life Preferred (“SOLP”)

13. | Reduced Paid Up Life

14. | Modified Vanishing Premium

15. | Whole Life Protector

16. | Headstart

17. | Protection Plus

18. | Term Plus II

19. | Term to 100

20. | Crown Partner

(ii) Names of the existing insurance products of the Transferring Policies of CLL

No. | Name

1. FC2 Flexible Cover Plan

2. FC3 Flexible Cover Plan

3. FI2 Flexible Investment Bond
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ERRE - RiE - REREFIEHE - 8% MPL RE(T~ZF25 » MPL fE3t CLA x CLL
CRERTE ) REEHREE > TRRNZEEFRFNNATERRARGENE M
BARE Y - WRAELTE -

RIEEEGS  PERANESEEEDEH M ERANRERERLRL - B CLA K CLL#E
FEAVELSTET CLA K CLL $2iReVEt H& BV S SR s R A RARY T =14 ~ 2 5]
5 SRS TE PRI - BESTTT CRaREEAN ~ fEAN - B
AVBHEARAY - EFE R R BERY )  TEDUR ST = MPL 84 BRE) - DA CLA K
CLL (#fE5mE) » ifi MPL A5 CLA F CLL (FUERME) S FEF/ ot
FI=AIHRREE - RE - REERIEHE - (55 MPL RETZEES - MPL [
CLA K CLL (RERIME) 7 EANRERERERRHE - LEREINZ SR FEERTY
FA A fE R SRS AR - HEELEE -

MPL HfREE &

MPL {RgEE

MPL EBHIETL

FEEEE H & B g H AL - MPL JESR T =TEHA < > BlI3) MPL R A 4L EE 5 (i)
MPL 35 A JESr4I R4 ¢ K(ii) MPL 857 C K& - Z=TEHA S ERER MPL &HIE

fREL - WENKENIE
PR E HI s O
() B CLAKER AR 4TESIFTAIE AL RIREE ST MPL F5 A JE5y

LA
(i) B CLAMER A A ESHIFTA A SRR BT T MPLIE R A d B E
K

(iii) BB CLLH5| C AESmFrA SRR EE T EC T MPL R C &% -
P HE H rheEE AL

@ A1 CLA J* CLA #8531 A JESy 4TS RGBSR IR AVA TR
HETETECT MPL SR A SR 4IRS
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9.4

9.5

9.6

9.7

9.8

9.9

(i)  F CLA A CLA B3] A S4LEEPERGRBN A ERRRAMEEEEE
FESTBC Y MPL R A 4T &S © K

(iii) B CLLJA CLL &R C e 4RaIprA BB A E B il T MPL 5] C &4 -
A PR ST H & H L B AR SR I

(1) B CLA i CLA $8R( A JES4A RS T EFRF BN I A R IRE N EIEFER
EEMESEF MPLEER] A JET4IES

(i)  F CLAJ CLA KR A sy4LE& P HFRIREN o R RENETERIGREE
FES7ECT MPL ] A 7y 4lEE © K

(ii))  f CLL 7 CLL 5] C AZ&& 4Ry BRer S EE i T MPL &R C & -

CLA F; CLLfR# E3758 7.1 {6 & MPL DUMEREE AN M E - EESEE TP
BESHEREST THEME - EENIREAREST T MPL 5] A JED4ES -
MPL 851 A 7341 &3 MPL 1 C B (DUBRERE) -

PEEEHE W HhEE O

() BB CLA ZIES 4 ERREN AT CLA S5 A JENASHIFrAE#ES
{& > FESyECT MPL AR A JE el R

() BB CLA Zy4HfRE Y 280 T CLA 5 A S ESHATAEESE -
FESTECT MPL B A 734l E % » K

(i)  AECH CLL %5 C &&H) CLL (IFrA SRR AT MPLRI C &= -
P A& SRS H E H I A AR GRS TR I -

() BB CLA ZIFra BN 0T CLA 55 A JE A ASHIEER RS
{& > FEOFCT MPLEA A JR4TE 4

(i) BB CLA Z 4R REN BT CLA 5 A AL ESVERFER SR -
JESYEC T MPL SRR A 34L&

(i)  syBCH CLL %15 C Aen CLL (YEERIERA(E - FEo Rl T MPL JHR] C £ -

TR¥E F3CEE 7.1 RJAH MPL B EHIFTE BEE DI T FREATE S THY MPL 385
AJESETES - MPLETR A 34UEEE MPL 35| C & (LUEAERE) -

BEAEASE 9 RIVRTE - ENREEENRRAE (FMERERSN CLL RREERERIN
CLL #{R& &) K7 RIARIBEEE 3.5 FRF05E 4.5 5k MPL#E > CLABB » MPL A&7 4T
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13.3
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(RHZEAREAN) 808 CLA & CLL (BCHEEEREN) fans (TR - [EX -
Sy P BE B LA SRR PASE R RK -

PEEHEHS 2% - MPL (B SEGEBREAEA) BEE &= B MR RELS
(TEEERRE T RREHIRB AR — U EREE A -

AR HE H AR E SR TECE A o ML CLA & CLL £ B HY LT8R IR BT
THERTT CLA K CLL (FHEHEBEMREIA) 2% CLA K CLL (EESEMEA) EIE
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ERBR AT B AT B 2 X E B IR ENERE i esT A BHYFTE B F DA S AR RE Y
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(REREHHNEHEES) ST > AR CLA 3% CLL fR{% (fREGEEGRG]) 4Efpryeii
& ENIRPEBENRIRERA ANGRNVE SR -

RN

ARETEIFENS CLA - CLL B MPL SLEIREN—E A B 2RZRE -2 (FEEE) &
% e AIERBEREERSTETASEIZ AR 90 HZAN—H - FEEEEG SN
AiIFE T FEETASETEIRI 2026 £ 1 H 1 HAR  HER T —BEERIELZ B -

BRIEATEINERE SdS 2 HEBNE 90 HEZ A - ENE AT BEEEBRAE
FE AOETHVEN R H B R/BSR] (0B ) 3 BRI AsHER -

&

LTS 133 (FAYRTHR T » CLA - CLL k MPL A A& BFEAEEH SRR RN - &
EERTASTRIVIR MR » (BB TR B E B RENERE T REFE IIH TR -

TEBSFE 133 (RAVATRR T - AT EINVIRERAUEBIRIESS 13.1 (P EABRVAREFHRY
FE (RHEIEGE - 08 ) ibiEer - EESER] -

ATEAST IR ERRESEER - SNELAMERAESGREIE E » i CLA » CLLE(MPL &3
HER R TR AT BV IRIER ERELIFEHI TN EFFCEFE - MLV ED - EE
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CaREs
() CLA BB RERTE 2 A R E LA TE

G5 | 208
JETEIEBRE
I Low Cost Life

Reduced Paid Up Life

Term Plus

Yearly Renewable Term (“YRT”)

Extended Term Insurance (“ETT”)

Hong Kong 10 Year Term

QLB TN

2

3

4

5

6.

7. Universal Life, including Calculator §, Premise Extra, VERSAA
ar

8

. Advance
9. XXT
10. Prove
11. StepRate 5 (“SR-5™)
12. Select Ordinary Life Preferred (“SOLP™)
13. Reduced Paid Up Life
14. Modified Vanishing Premium
15. Whole Life Protector
16. Headstart
17. Protection Plus
18. Term Plus I
19. Term to 100
20. Crown Partner

(i) CLL SRR EATR < A (REGZE iy 4478

R | BT

Flexible Cover Plan (Hong Kong) (CL FC2)

Flexible Cover Plan (Hong Kong) (CL FC3)

b (5 b

Flexible Investment Bond (Hong Kong) (CL FI2)
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HCMP | 49 /2025

IN THE HIGH COURT OF THE
HONG KONG SPECIAL
ADMINISTRATIVE REGION
COURT OF FIRST INSTANCE
MISCELLANEOUS PROCEEDINGS
No. & +9 or2025

IN THE MATTER OF THE CANADA
LIFE ASSURANCE COMPANY

15t Petitioner
and

IN THE MATTER OF CANADA LIFE
LIMITED

2nd Petitioner
and

IN THE MATTER OF MYPACE LIFE
LIMITED

3rd Petitioner
and

IN THE MATTER OF AN
APPLICATION UNDER SECTIONS 24
AND 25 OF THE INSURANCE
ORDINANCE (CAP. 41)

PETITION

DATED the 27th day of August 2025
FILED the 27th day of August 2025

Baker & McKenzie

14 Floor, One Taikoo Place

979 King's Road

Quarry Bay, Hong Kong

Fax: 2845 0476

Tel: 2846 1888

Solicitors for the Joint Petitioners





